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BCR — CTCP BCG Land Bat Pong San
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TiNH HINH TAI CHiNH

HOSE BCR Doanh thu thuin 29.1 434 1,131 583
SLCP dang lwu hanh (nghin) 460,000
V6n héa thi truong (ty) 4,876 Ting trrdng 292,1% 1391% 161% -32%
Gia cao|thap 52 tuan 15.3]10.5 Gia v8n hang ban 19.6 253 285 208
KLGD binh quan 10 ngay 2,645,988
ROA 2.1% Loi nhudn gop 9.5 181 246 175
ROE 5.9% ) . . =
. i . Lgi nhudn tredc thué 125.8 B36 461 151
S& hitu nwdc ngoai (%) 0.000065%
Loi nhudn sau thué 107.5 660 316 135
Co cau c6 dong )
T tai 53 5,824 12,923 11,557 12,537
CTCP Bamboo Capital 62.1% Ong tatsan
Tracodi 9.4% T5ng not 3,547 9,440 6,321 6,621
Khac 28.5% . s .
Von chi s hiru 2,277 3,433 5,236 5,916

TONG QUAN DOANH NGHIEP

KET QUA KINH DOANH 2022 CTCP BCG Land duoc thanh 1ap tir 2018, von diéu Ié ban dau 600 ty, la thanh

Doanh thu (ty) 1,131 vién chl chdt chia Tap doan Bamboo Capital (BCG) — Mot trong nhitng Tap doan
Loi nhuan sau thué (ty) 316 dau tu da nganh hang dau Viét Nam véi hon 60 cong ty thanh vién va lién két.
KE HOACH KINH DOANH 2023 BCG Land hién dang tap trung dau tw vao cac phan khic bat déng san tir cao
Doanh thu (ty) 3,583 cap dén hang sang véi danh muc du 4n da dang, s& hitu nhitng vi tri dac dia tai
Tdng,tru’é'"g 216% Tp H6 Chi Minh va cac khu vire giau tiém ndng phat trién trén khap ca nuérc.
Lgi nhuan sau thué (ty) 685
Tdng trudng 116% Cac phan khuc d3u tu:

Bat dong san Nha & va Khu dé thi: BCG Land phat trién phan khic Bat déng san
Nha & va Khu Db thi v&i su ra doi cta cac du an cdé kién tric déc dao, vat liéu

than thién v&i moi trudng tao nén khong gian séng dang cap, sang trong.

BDS Nghi duéng: Nhitng céng trinh clla BCG Land huéng dén sir dung ndng
lwong tai tao, dung vat liéu than thién véi méi trwdng, gilt gin ban sic vin hod

dia phuong va han ché t6i da viéc tdc ddong dén hé sinh thai.

BDS Khu céng nghiép: Cung véi su chuyén dich cla chudi cung (ng toan cau
gan day, BDS KCN hira hen s& trd thanh thj trudng s6i ddng trong tuwong lai.
BCG Land d3 nhanh chéng bat kip xu hwéng d6, tap trung phat trién cdc KCN
tai cac tinh, thanh phd Céng nghiép cap 2 c6 két ndi tot vdi cac cum cang bién

quan trong, duvoc dy dodn sé& tré thanh tdm diém toan nganh trong dai han.
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Hoat ddng san xuat kinh doanh 9 thang ddu nam

Liy ké& 9 thdng ndm 2023, BCG Land ghi nhan doanh thu thuan dat 583 ty va lgi nhuén sau thué dat 135 ti, két
qua nay thé hién sy nd luc cla doanh nghiép trong bdi canh tinh hinh thj trudng bat dong san trong nudc dang
tram Iang va con nhiéu khé khan nhu hién nay.

BCR d3 dam phan gia han thanh cong 16 trai phiéu tri gid 2,500 ty thém 2 ndm dén thang 3 ndm 2026, nho d6
giup BCR dam bao ngudn von dé phat trién cac dy an trong diém.

Tinh dén ngay 30/9, tai san cla BCG Land |én t&i 12,537 ty tang 980 triéu so v&i dau nam. Gia tri hang ton kho
cla BCG Land dat 3,505 ty tang 35% so v&i dau ndm, trong dé ch( yéu bao gém chi phi san xuat va kinh doanh

d& dang tai dy 4n Malibu Hoi An véi gia tri 2,155 ty va dy an Khu du lich sinh thai Con Bap 1,054 ty.

Céac khoan phai thu chiém 51% téng tai san, dat 6,458 ty ch( yéu dén tir phai thu khach hang tir hoat déng ban
giao, tam (rng tién thi cdng cho nha thau xay dwng va cac hoat ddng cho vay ngan han, hop tac kinh doanh.

N phai trad cia BCG Land dat 6,621 ty tang nhe so v&i dau ndm. Ty |& tdng no trén vén ch( s& hitu d3 gidm xudng
murc 1.12 1an, day la ty I& no an toan d6i v&i cac doanh nghiép bat dong san. Ty 1& no ngdn han trén vén chi s&
hitu cling gidm v& murc 0.53 [an cho thay BCG Land dang quan Iy rii ro déi véi nhitng khoan no kha tét.
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Cac diém nhan va tiém nang doanh nghiép

> BCG Land d3 dé lai nhiéu diu an d3c biét trén thj trudng bat dong san Viét Nam

e Thuong hiéu BCG Land nhanh chéng gén lién véi cac du an bat dong san tri gia hang ty dong
nhu du n t6 hop biét thu va chung cu cao cip King Crown Village tai Thao Dién, t6 hop can hd
va dich vu thuwong mai King Crown Infinity tai TP Thia Dirc, 5- star Resort Project Malibu Hoi An,
Dy an Hoian d'Or (HGi An), Casa Marina Resort & Casa Marina Premium (Quy Nhon, Binh Dinh),
Casa Marina Miii Né (Phan Thiét).. BCG Land c6 vj thé va khdng dinh uy tin trén thi trwong bat
déng san Viét Nam va khu viee véi nhiéu gidi thwdng danh gia.

e Théng qua hoat ddng M&A va mé rong quy dat, BCG Land hién dang phat trién thém hang chuc
du 4n trén khap ca nwdc. V&i tam nhin kién tao nhitng dy an tai nhitng vi tri ddc dia vdi phong
cach sdng tét nhat, BCG Land khéng chi héi sinh nhiéu dy an ma con mang dén dién mao hoan
toan mdi cho thi truérng bat déng san Viét Nam

> QuYy dat I&n nhiéu tiém nang

e BCG Land c6 vén dang ky 600 ty dong. Sau nhiéu lan tang von, cong ty d3 tang von dang ky lén

4,600 ty dong va s& hitu nhiéu dy an cé vj tri ddc dia tai TP.HCM va cdc tinh du lich trong diém

trong nuwdc. Muc dich cla viéc tang vén 13 tao co s& tai chinh vitng chiac dé tham gia vao hoat
déng tw van dau tw va hop tac phat trién mé réng cac dy an bat déng san.

e BCG Land da van hanh 2 du an: Casa Marina (Giai doan 1) quy mé 1.5 ha (Quy Nhon, Binh Dinh),
téng von dau tu 198 ty déng va du an King Crown Village (Giai doan 1) rong 0.56 ha, téng vén
dau tr 616 ty dong. Ngoai ra, cong ty con thyc hién cac hoat dong dau tu va xay duwng trén dién
tich quy dat lén t&i 36 ha, trong d6 dy én King Crown Infinity réng 1.26 ha; Dy 4n Malibu Hoi
An rong 10.3 ha va du &n Hoian d'Or réng 24.4 ha. Trong thdi gian téi, BCG Land cé ké& hoach
trién khai quy dat bd sung 421 ha, bao gbm cac dy 4n bat ddng san thwong mai, dan cu va céng
nghiép, nhdm da dang hdéa sdn pham cung cap.

> BCG Land d3 gat hai dwoc nhiu giai thudng danh gid

e N&m 2019, céng ty nhan duoc Giai thudng Dot Property Dong Nam A & hai hang muc: Dy 4n
Biét thy nghi dudng cao cap hudng bién t6t nhat Pong Nam A va du &an cdn ho nghi dudng cé
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thiét ké dep nhat Dong Nam A tai du an Malibu Hoi An. Day |a gidi thuwdng bat dong san thuong
nién dugc té chirc bdi Tap doan Dot Property Group - thanh vién cGa Tap doan Lifull Connect
(tru s& tai Tay Ban Nha, hoat ddng tai 63 quéc gia).

e N&m 2020, cdng ty mot [an nira dwoc cac t6 chirc ghi nhan & nhiéu hang muc gidi thudng uy tin.
Trong d6, du an Casa Marina Premium dwoc Dot Property Vietnam Awards 2020 céng nhan la
"Biét thy nghi dwdng va Khu phirc hop du lich t&t nhat ndm 2020"; Pdng thdi, BCG Land duorc
Dot Property Vietnam Awards 2020 cédng nhan "Nha phét trién bat déng san bén vitng hang dau
Viét Nam nam 2020".

e BCG Land tiép tuc nhan dugc nhiéu gidi thudng danh giad trong ndm 2021. Trong s6 d6, du &n
King Crown Infinity doat hang muc giai thwdng “Dy én cdn hd cao cdp tét nhat TP.HCM” tai
Property Guru Vietham Property Awards 2021; duoc trao giai & hang muc “Dy an phirc hop cao
cap co thiét k& kién tric dep nhat Viét Nam nam 2021” tai gidi thwdng Dot Property Vietnam
Awards 2021. Dy &n Casa Marina Premium cling nhan duwoc nhiéu giai thwdng danh gia nhu
"Khu nghi dudng cé thiét k& kién tric dep nhat Viet Nam ndm 2021" tai |é trao giai PropertyGuru
Vietnam Property Awards 2021.

e N&m 2022, cic du 4n do BCG Land phat trién sé tiép tuc nhan dugc nhidu gidi thudng tir cac to
chirc. Cong ty cling dugc vinh danh trong top 10 “Nha phat trién bat dong san hang dau Viét
Nam” tai |& trao giai BCI Asia Awards 2022 hay “Nha phat trién bat dong san phong céch séng
t6t nhat Viet Nam” tai |& trao gidi BCl Asia Awards 2022. Property Vietnam Awards 2022.

> Niém yét san Upcom va k& hoach tang vén

¢ Ngay 8-12 BCG Land (BCR) chinh thirc 1én san UPCoM. M3 ching khoan cta BCG Land la BCR,
gid tham chiéu trong ngay d4u tién |a 12,000 dong/cp, twong dwong mirc vén héa 5,520 ty dong.
Viéc niém yét trén san chirng khodan s& giup doanh nghiép thuc hién ké hoach tang gap doi von
diéu 18 thdng qua viéc phat hanh thém cé phiéu dé chli déng hon trong cac k& hoach huy dong

von cling nhu cac hoat ddng M&A dé nang cao nang luwc dau tw, phat trién cac dy an.

e Trong trung han sap t&i, BCG Land sé& nghién ctru phat trién thém loai hinh bat dong san cong
nghiép tai cac tinh thanh tiém ndng. Pang chu y, BCG Land dang cé ké hoach ting vén diéu |é
I&n 8,600 ty dong, thong qua phat hanh c6 phiéu dé hoan d6i 2,500 ty dong no vay trai phiéu

va chao bén ¢b phiéu ra cong ching cho cé déng hién hitu.

Cac thuan lgi va khoé khan

- BCG Land la thanh vién try cd6t mang bat dong san cta Tap doan Bamboo Capital. TAp doan Bamboo
Capital 13 ¢6 déng I&n nhat cla BCG Land véi viéc s& hitu 62.1% vén diéu |&. Tap doan Bamboo Capital 1a
Tap doan dau tu da nganh hang dau vai hon 70 céng ty thanh vién va ddi tac. Bamboo la éng 1&n trong
linh viee dAu tw tai chinh vdi hang loat thuvong vu mua ban, sdp nhap ndi tiéng trén nhiéu linh vie. Viéc
lién tuc thue hién chién luge ndy da gitip BCG dat dugc nhitng con s6 ting trudng doanh thu va lgi nhuan
an tuong, dong thoi tao nén tang tai chinh vitng chic cho BCG Land trong viéc phat trién cac du an bat

dong san.

- Sau khi tr@ thanh cong ty dai chdng niém yét trén UPCoM, BCG Land s& phai tiép tuc chuan hoda hoat

déng quan tri doanh nghiép, sang loc va t8i wu hda quy trinh quan ly, céng bé théng tin minh bach. Diéu
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nay sé clng cd niém tin cla cac nha dau tu dé déng hanh véi muc tiéu dua BCG Land trd thanh mot trong

cOng ty phat trién bat dong san tiéu biéu tai Viét Nam.

- Tiém nang cla thj trudng bat dong san Viét Nam van la rat lon. Trong thoi gian vira qua méc du ghi nhan
nhiéu khé khan, cham lai cla thij trudng Bat dong san tuy nhién hoat dong M&A lai hét strc s6i ddng vdi
nhidu thwong vu I&n, phan dnh niém tin cda nha dau tv vao nén kinh té& ndi chung va thj truorng bat dong
san noi riéng. Pay la co hoi I&n d6i véi nhitng doanh nghiép nhu BCG Land trong k& hoach mé réng quy

dat dy an tiém nang.

- Ngoai nhitng thuan lgi ma BCG Land dang c6 thi ban than doanh nghiép ciling dang phai d6i mat vai
khong it nhitng khé khan va thach thic.

e Tin dung véi doanh nghiép BDS bj kiém sodt chit trdnh tinh trang dau co. Theo quy dinh tir dy
thao Théng tu 39 cla Ngin hang Nha nuéc, cac ngdn hang phai kiém soat viéc cho vay mua va
kinh doanh bat déng san. Hé s6 rui ro ma cac ngan hang phai dp dung khi trich 1ap du phong cho
céc khoan vay cé nhan du no tlr 3 ty dong sé& 1a 150%. NHNN dp hé sé rudi ro 50% vdi cac khoan
vay dugc bdo dam bang nha &, quyén s dung dat, cong trinh xay dung gan vdi quyén st dung
dat va dap &ng mot trong nhirng diéu kién: phuc vu hoat déng kinh doanh, khodn cho vay c3
nhan d& mua nha & x3 hoi, mua nha theo cac chwong trinh, dy an ho tro ctia Chinh phl va khoan
vay cd nhan mua nha cé gia tri ng gdc duwdi 1.5 ty déng. Cac ngan hang sé phai dy trir thém vén
d6i véi linh vire bat dong san co tiém an rdi ro nham kiém sodat cho vay ca nhan lién quan dén
bat dong san dé mua nha & phan khuc cao cap. Diéu nay cé thé dan dén hé qua |a cac ngan hang
s& cang han ché cho vay déi vdi doanh nghiép BDPS, nha dau tw th cap va ké ca ca nhan, ho gia

dinh vay dé€ mua, thué mua BPS, nha &, hodc vay dé xdy nha, slra chita nha.

e Kénh phat hanh trai phiéu doanh nghiép bi gidm sat chat ch& cu thé sau vu viéc 10,000 ti dong
trai phiéu cla Tan Hoang Minh bi hiy bd, nha dau tu cd nhan dang mat dan niém tin véi kénh
huy ddng vén nay, viéc phat phat hanh trai phiéu riéng Ié cling khé khan hon trudce do céc co
quan chirc ning kiém soat gt gao hon, ddi twgng mua ban phai 1a nha dau tu chuyén nghiép va

16 chirc.

Thi trwong Bat dong san van dang trong giai doan “déng bang” & nhiéu phan khuc. Thi truong
bat dong san duoc dy dodn s& tiép tuc tram ldng, giao dich rat it, ngudi ban cham va nguoi
mua than trong. Con sét dat dai trong nhitng ndm gan day, dac biét |a & céc vung ngoai 6, d3a
d4ay gid nha 1én cao. Nhiéu khu viyc gid ting qua manh khién thanh khoan sut gidm manh.
Trong giai doan 2021-2022, gia bat déng san & nhiéu noi trén cd nwdc d3 tang dang ké do nhu
cau dau tu vao san pham bat déng san ting cao. Cac tin tic lién quan dén phat trién ha tang
d3 khién gid ban tang nhanh & nhiéu du 4n ving ven. Cac loai hinh tir biét thy nghi dudng ven
bién, shophouse, condotel.. khdng hiéu qua va bdc 16 nhidu khiém khuyét, nhu: nha dau tv
khéng nhan duoc phan lgi nhuan hang ndm nhuw da cam két, khung phap ly khéng rd rang,
gi¢i han thoi han s& hitu.. O nhiéu dy an, hiéu qua hoat dong chua dat duoc do viéc chia sé
théng tin gitra ch s& hitu tai san va déi ngli quan ly.. viéc thi€u minh bach théng tin va thiéu
sy tin tuwdng gitra hai bén 1a nhitng yéu td anh hudng dén hiéu qua hoat déng va gia tri tai san
khai thac.
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https://tuoitre.vn/nha-dau-tu.html

CAC DU AN TIEU BIEU DA VA DPANG THU'C HIEN

Cac dv an ndi bat BCG Land d3 va dang trién khai

Casa Marina Resort

Loai hinh dy an: Bat dong san nghi dudng

Tong muc dau tu: 200 ty dong
Tinh trang: Pang van hanh

Vi tri: Ghénh Réang, Quy Nhon

Quy mo: 1,5 ha

Cong suat: 24 biét thy bo bién, 32 phong khach san sang trong
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Malibu Hoi An

Loai hinh du 4n: Bat dong san nghi dudng

Téng mirc dau tu: 2,850 ty dong

Tinh trang: Pang hoan thién va tién hanh ban giao (di ban giao 222/675 can ho nghi
dudng va bat dau ban giao Biét thy)

Vi tri: Dién Ban, Quang Nam

Quy mo: 10,3 ha

Cong suét: 96 biét thy, 675 can ho nghi dudng
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KING CROWN VILLAGE

Loai hinh dy an: B4t dong san phirc hop

Téng murc dau tu: 1,566 ty dong

Tinh trang: Giai doan 1: P2 ban giao. Giai doan 2: Cho phé duyét

Giai doan trién khai: Giai doan 1: 2018 - 2021

Giai doan 2: 2021 - 2023

Vi tri: Thao Dién, TP. Thu Puc, TP. HCM

Quy md: 0.91 ha

Cong suat: Giai doan 1: 17 Can biét thu cao cép

Giai doan 2: Toa nha phtrc hop

Nam mé ban: 2019
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King Crown Infinity

Loai hinh dy 4n: Bat dong san phirc hop

Téng mirc dau tu: 4,717 ty dong

Tinh trang: dang thyc hién dao ham, du kién hoan thanh vao thang 12. Phan ndi bat dau
trién khai tir thang 2/2024.

Vi tri: 218 V6 Van Ngan, TP. Thu Buc, TP.HCM

Quy mo: 1,26 ha

Cong suét: 724 can hg, 91 can hd dich vy, 25 shophouse va khu vuc thuong mai
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Hoi An D'or

Loai hinh dy an: Khu du lich sinh thai

Tong murc dau tu: 3,918 ty dong

Tinh trang: Cho phé duyét

Giai doan trién khai: 2020 - 2024

Vi tri: Hoi An, Quang Nam
Quy mo: 24,8 ha

Cong suit: 52 can biét thy, 805 can ho nghi dudng, 202 shophouse, khéach san 3 sao,
nong nghiép sinh thai

Nam mé ban: 2022
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Cac du an sé trién khai trong tho'i gian t&i
Cac dy an: Casa Marina Miii Né, Casa Marina Premium, Amor Riverside dang trong tirng budc hoan thién cac qua

trinh phdp ly, du kién s& sém duwoc trién khai.

Ngoai ra trong thoi gian sdp tdi hang loat nhitng dy 4n s& dwoc BCG Land xUc tién nhu : Phoenix Mountain tai
Quy Nhon, Helios Village Pac Néng, M{ Khé Marina Bay Quang Ngii...

Danh muc cac du an tiém ndng s& 1a dong lwc gitip BCG Land wdc tinh dem lai dong tién I&n cho doanh nghiép

trong giai doan 2024 — 2027 va duy tri da ting truwdng trong dai han.

T o e s

R
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KE HOACH HOAT DPONG KINH DOANH

Trong thoi gian tdi, BCG Land s& ti€p tuc thuc hién mua ban sap nhap dé mé rong quy dat, muc tiéu nang quy
dat 1én 5,800ha, phat trién hodc tham gia phat trién cac dw 4n mang tinh biéu twong tai nhitng vi tri dac dia, tap
trung vao nhi*rng phan khuic bat ddng san mang lai gia trj cao cho khach hang va c¢6 déng. Theo dinh huéng 5 ndm
tdi, BCG Land s& trd thanh nha phét trién bat dong san hang dau Viét Nam, hudéng téi cung cap cac du an bat
déng san nha & chat lwgng cao tai TP. HCM va cac tinh. Tai Thanh ph& H6 Chi Minh, BCG Land s& phat trién cac
can hé va biét thy chat lwgng cao vdi thiét k& thong minh, hién dai, i‘ng dung céng nghé va hudéng dén yéu to
sinh thai, bén virng. Tai cac tinh, thanh phd, BCG Land s& phat trién cac khu d6 thi néi bat véi quy md 1én.

BCR s& ti€p tuc vwon I1én manh mé trong giai doan 2024-2025 nhd gid tri ky ban 1én dugc déng gdp tir cac du an
Malibu Héi An 2,361 ty, Hoi An D'or 1,562 ty, King Crown Infinity vdi ty 1& hap thu dat trén 90% trong hai [An m&
ban dau 3,903 ty va cac du an khdc. Phan I&n san pham thudc du 4n Malibu Hoi An sé duoc ban giao trong 2024,
dv an King Crown Infinity d3 hoan thanh xay dung tang ham va du kién s& ban giao tir nlra dau 2025.

BCG Land dat muc tiéu doanh thu 9,470 ty vao 2027 va lgi nhuan cdn méc 1,551 ty. Téc dé tang trwdng doanh
thu 21.5% va Igi nhuan 18% mdi ndm giai doan 2024 - 2027. Doanh thu giai doan nay bén canh céc dy an dang
trién khai nhw Malibu Hdi An, Hoian d’Or, King Crown Infinity s& c6 thém céc du &an bat déng san khu d6 thj va

nghi duwdng quy mé 1&n nhu Casa Marina Premium, Casa Marina Mi Né, Helios Village, King Crown City...

10,000 9,470
9,000
8,000
7,000
6,000
5,000
4,000
3,000
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2,000 1,043 ’
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1,000
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e Doanh thu (ty) — sss=|NST (ty)
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SBS NHAN DINH

BCG Land la mdt trong nhitng doanh nghiép hoat déng trong linh virc phat trién Bat déng san cao cap hang dau
tai Viét Nam, céng ty 1a thanh vién tru cot cla Tap doan dau tu da nganh Bamboo Capital. BCG Land tiép tuc dat
d4u an virng chac trén thj trudng tai Viet Nam véi hang loat du 4n cao cap nhu King Crown Village tai Thdo Bién,
td hop can ho va dich vu thuong mai King Crown Infinity tai TP Thd Birc, 5- star Resort Project Malibu Hoi An, Dy
an Hoian d'Or (HGi An), Casa Marina Resort & Casa Marina Premium (Quy Nhon, Binh Dinh), Casa Marina Mi Né

(Phan Thiét). T4t ca san phdm méi déu nhanh chéng duoc khach hang quan tdm, dén nhan tich curc.

Chung t6i danh gid cao su hwdng loi cia BCG Land trong hé sinh thai cha BCG qua viéc BCG Land sé tap trung
phat trién chién lwoc kinh doanh c6t 18i 1a cac dy an Bat ddng san &n tai nhitng vi tri dac dia & phan khuc cao cap,
vdi nhitng lgi thé cung thuong hiéu cé duwoc dé thuc hién cac cong trinh trong diém do Tap doan Bamboo Capital
trién khai.

Mac du thi treong BDS thoi gian qua cé nhitng khé khan nhung xu huwdng phat trién 13 tat yéu va tiém nang con
nhiéu dé tiép tuc phat trién, 13 kénh d4au tu hiéu qua. Kinh té& Viét Nam trong giai doan 2023-2030 dugc dy bdo
ti€p tuc tang trwdng 6n dinh, dan dén xu huéng d6 thi héa va phat trién kinh t&€ dé thi, xu huwéng di cv tir ndng
thon ra d6 thj dy bdo van tiép dién. Tinh dén quy 3 ndm 2023, cd nwdc da thu hut hon 67,161 ty USD von FDI
vao Iinh vue BDS, trong d6 TP.HCM la dia phuong dan dau x&p sau la Ha Noi, Binh Dwong, Ba Rja - Viing Tau.

Ngoai ra trong bdi canh nhiéu doanh nghiép d6i thd dang chiu strc ép 1&n vé tai chinh nhu hién nay thi hoat déng
M&A lai cang c6 nhiéu thuan lgi. Pay la co hdi I&n d&i vdi nhitng doanh nghiép nhu BCG Land trong k& hoach m&
rong quy dat du én tiém nang.

SBS dénh gia BCG Land s& tiép tuc duy tri dugc hoat dong kinh doanh 6n dinh trong ndm 2023. Giai doan 5 ndm
tdi duwoc dy béo |a giai doan danh diu sy viron [én manh mé cta BCG Land. Trén co s& d6, s& dung phuong phéap
dinh gia P/E va P/B forward, SBS dy phdng BCR s& dat doanh thu 4,761 ty va |gi nhuan sau thué dat 876 ty nam
2024 nhu ké hoach cong ty d3 dé ra.

EPS-forward v&i su than trong khi nganh BDS con dang gép nhiéu khé khan dat 1,271. P/E trung binh cidc DN clng
nganh nghé cé quy mé twong duwong la 12.9

Chi sé P/B trung binh: 0.9 ; Book value-fw clia BCR: 12,860

P/E fw 16,396 50%

13,985
P/B fw 11,574 50%

Gid muc tiéu (13,985 d/cp) cao hon gia tham chiéu ngay 19/12 cta BCR (8,200 d/cp) la 70.55%, do vy SBS dénh
gia c6 phi€u BCR & mirc HAP DAN.

Khuyén nghi: MUA
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KHUYEN CAO SBS + Cira ngé két néi dau tu

Chung téi chi st dung trong bdo cdo ndy nhitng théng tin va quan diém duwogc cho la ddng tin cy nhdt, tuy nhién ching téi khéng bdo dém
tuyét déi tinh chinh xdc va ddy du cua nhirng théng tin trén. Nhing quan diém cd nhén trong bdo cdo nay dé dwoc cdn nhéc cdn thén dua
trén nhing ngudn théng tin chiing téi cho la t6t nhdt va hop Iy nhét trong thoi diém viét bdo cdo. Tuy nhién nhifng quan diém trén cd thé
thay déi bét ci? lic ndo, do dé ching téi khéng chiu trdch nhiém phdi théng bdo cho nha déu tw. Tai liéu nay sé khéng duoc coi ld mét hinh
thure chdo bdn hodc 16i kéo khdch hang déu tw vao bét ki ¢ phiéu nao. Céng ty SBS ciling nhw cdc cbng ty con va todn thé cdn bé céng nhén
vién hodn toan cé thé tham gia déu tw hodc thyc hién cdc nghiép vu ngédn hang déu tw déi vdi ¢ phiéu dwoc dé cép trong bdo cdo ndy.
SBS sé khéng chju trdch nhiém vdi bét ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha déu tw phdi cén nhdc ki ludng viéc st
dung théng tin ciing nhung cdc dw bdo tdi chinh trong tai liéu trén, va SBS hodan todn khéng chiju trdch nhiém vdi bt ki khodn 10 truec tiép
hodc gidn tiép ndo do st dung nhitng théng tin dé. Tai liéu nday chi nhdm muc dich lwu hanh trong pham vi hep va sé khéng dwoc céng bé
réng réi trén cdc phwong tién truyén théng, nghiém cdm bét ki sw sao chép va phén phéi lai d6i vdi tai liéu nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Kh&i Nghia, Quén 3, TP HCM, Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8368)
Email: linh.dh@sbsc.com.vn

Chi nhanh Thao Pién

25 Xuan Thady, Phudng Thao Pién, Tp. Tha Birc, Thanh phd H6 Chi Minh
Tel: +84 (8) 6268 6868

Hotline: 084 549 6886

Chi nhanh Ha Noi

Tang 3, 205 Giang V8, Quan P6ng Da, Ha Noi, Viét Nam
Tel: +84 (4) 3942 8076

Fax: +84 (8) 3942 8075

SBS + Cira ngo két noi dau tw ,
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