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v Kinh t& Viét Nam phuc héi manh mé sau dai dich véi GDP ca nam 2022 dat mde
8.02%Y0Y, la mirc tang trwdng cao nhat trong giai doan 2011-2022. Trong dd, khu
viee dich vu 1a diém nhan vai mire tang truang 10.0%.

v Tuy nhién, tinh riéng trong quy 4/2022, GDP chi tang 5.92%YoY, thap hon téc do
tdng trung binh cta quy 4 trong giai doan 2011-2019 va giam dang ké so véi mirc
tang 13.7% trong quy 3. Nguyén nhan la do mirc nén thap da khong con va déng
thoi Iinh vire san xuat bat dau co dau hiéu suy yéu.
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v' Suy thoai kinh té toan cau da va dang c6 nhitng anh hwdng nhat dinh dén trién

vong nganh san xuat & Viét Nam. Tang truwéng chi s6 san xuat cong nghiép (IIP)
giam dan trong 4 thang lién tiép va dang dirng trudc nguy co co thé tang trwéng
am vao dau nam sau bai tinh trang thi€u hut nguén cung va don hang sut giam.
Mét s6 nganh cdng nghiép trong diém lién quan dén xuat khau tham chi da tang
trwéng &m ngay tir quy 4/2022 co6 thé ké dén nhu san xuéat trang phuc, san xuét
kim loai, san xu4t san pham tir cao su va plastic,...

Trong khi d6, PMI cé thang thd hai lién tiép roi xuéng dudi mdre trung tinh 50
diém, phan anh céc diéu kién kinh doanh dang dan thu hep. S6 lwgng don hang
m&i gidm kéo theo viéc cat gidm san lwgng va nhan cong. Mac du gia ca dau vao
dang tang toc bai tinh trang thi€u nguyén liéu, cac nha san xut budc phai tiép tuc
giam gia ban dau ra dé ban dwoc hang.

Nganh san xuat dy kién s& tang trwéng cham lai trong nira dau nam 2023. Ky
vong viéc mé clra trd lai cda thj treong Trung Quéc ciing nhu Fed cé thé dirng
ké hoach tang lai suat sé la dong luc phuc héi cho nganh san xuét trong giai doan
cudi nam.
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v" Thuong mai hang héa dich vu la déng Iwc tang truwdng chinh cho nén kinh té Viét
Nam trong quy 4/2022 véi viéc day manh tiéu dung néi dia nh&r cac chinh sach kich
cau. Téng murc ban |é hang hda va dich vu tiéu dung nam 2022 dat mirc tang truéng
cao nhat trong nhiéu ndam qua. Bén canh viéc sirc mua nguoi tiéu dung phuc héi sau
dai dich, da tang cua gia ca hang hoa cling la yéu t6 tdc dong vao mdrc tang cua
nhém ban Ié hang hoa trong nam 2022. Trong khi d6, nhém dich vy lwu trd @n uéng
va du lich It hanh m3c du tang trwéng an twgng nhung quy md van con khiém tén.

v Trong nam 2023, thwong mai hang hoa sé tiép tuc la mii nhon quan trong dong gép
vao tang trwdng cla toan nén kinh t€. V&i mang ban 1é, kinh doanh ban hang da
kénh dang tré thanh xu huéng giup dem lai hiéu qua tich cwe. Trong khi d6, mang du
lich It hanh du kién s& phuc héi manh mé va sém dat dugc quy mé nhu trude dich
nhe lwgng khach tir Trung Quéc khi quéc gia nay bat dau mé cira tré lai.
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v Lam phat ndm 2022 dugc kiém soat tét theo muc tiéu cda Quéc hoi dé ra véi CPI
binh quan tang 3.15%YoY. Day la két qua kha quan trong béi canh lam phat thé gidi
cang thang. M nén cao cla gia xang dau la tac nhan chinh dai véi da tang ctia CPI
trong ndm 2022. Trong nam 2023, sirc ép cua nhdm nganh nay sé& giam dang ké khi
Chinh phu tiép tuc thye hién ho trg thué bao vé méi trwang déi véi san pham xang
dau. M3c du vay, lam phat dang c6 xu huwdng leo thang & cac nhdm nganh khac bai
yéu t6 chi phi day. Dy kién lam phat s& dat dinh vao nira dau nam trude khi ha nhiét
vao cudi nam, twong tng véi mare tang 3.9% va hoan thanh muc tiéu Quéc hoi dé ra.
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v Nhu cau suy y&u tai cac thi trwong I6n da dan dén kim ngach xuat khau quy 4 sut
giam so véi quy tredc va so vai cung ky nam trweée. Tuy nhién, can can thwong mai

van duy tri xuat siéu. K&t qua nay gitip Viét Nam cd nam xuat siéu thir 7 lién tiép, gop
phan giam ap lwc can can thanh toan va én dinh ty gia. Tinh chung ca nam 2022, kim

ngach xuat khau cta Viét Nam van ghi nhan mdc tang truéng cao 10.6%YoY nhe tan
dung loi thé tir cac hiép dinh tuw do thuwong mai. Budc sang nam 2023, xuat khau
thwong mai duy kién s& gap nhiéu thach thire dén tir ca yéu to chi phi gia nguyén liéu

dau vao tang cao va nhu cau dau ra sut giam.
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v" Trong nam 2022, dong vén FDI chay vao Viét Nam syt giam so véi cling ky ndm trwéc do thi€u vang cac du an dang ky mai. B&i canh kinh té€ toan cau xay ra nhiéu bién
dong cling nhu viéc ty gia leo thang da it nhiéu anh hudng dén quyét dinh dau tw cha cac déi tac. Tuy nhién, nhin vao quy mé von FDI dang ky diéu chinh tang dong thoi
vén FDI thye hién dat mirc cao nhat trong nhidu nam, cho thay Viét Nam van 1a diém dén hap dan caa dong vén ngoai. Vi viec day manh gidi ngan dau tu cong, Viet Nam
nd lyc trong viéc nang cao chat lwong co sé ha tang. Day sé& la m3c xich quan trong dé thu hat dong vén FDI quay tré lai. Ky vong thu hut vén FDI trong nam 2023 ¢ thé

tang tlr 10-15% so v&i mirc thue hién cda ndm 2022, twong &ng véi khoang 30-32 ty USD.
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v Trong nam 2022, vén thyc hién tir nguén NSNN dwoc tap trung day manh va la mét trong nhivng mdi nhon tang trwéng kinh té. Tuy nhién, ty 1é thwe hién so vai ké hoach
dat mdre thap nhat trong 5 nam qua (85.2% ké hoach). Cong tac thuc hién cha cac dy an dau tw cong nhin chung van con cham tré béi nhigu nguyén nhan nhu vuéng mac
vé mat thé ché, su khdng nhat quan trong cong tac diéu hanh, cong tac lap ké hoach vén chua sat véi thuc té hay gia vat liéu xdy dung tang cao,... Trong ndm 2023, moi
trwong kinh t€ dy bao sé& nhiéu kho khan béi suy thodi kinh té toan cau. Do dd, vai tro cua vén dau tw cong sé con quan trong hon dé thlc day tang trwéng kinh té bén

virng.
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V&i mirc nén cao cda nam 2022, muc tiéu tang trudng kinh té Viét Nam trong ndm sau & mirc 6.5% dugc du bao s& gap nhiéu thach thire. Déng Iwe tang trwedng tir xuat khau
khong con nhiéu, dong thoi du dia tang trwéng kinh t& co thé s& phai nhuang chd cho muc tiéu kiém soat lam phat. Dong lwc chinh thic day tang trwdng nam 2023 sé& dén tur
day manh giai ngan dau tw cong. Ngoai ra, du lich cling s& la mét trong nhirng diém sang trong nam 2023 khi lwgng hanh khach Trung Quéc quay tré lai sau 3 nam déng cira.

BANG TOM TAT CAC CHi SO KINH TE Vi MO THEO THANG
12/22 11/22 10/22 09/22 08/22 07/22 06/22 05/22 04/22 03/22 02/22 01/22 12121

CPI (YoY) 4.6% 4.4% 4.3% 3.9% 2.9% 3.1% 3.4% 2.9% 2.6% 2.4% 1.4% 1.9% 1.8%
CPI (MoM) -0.01% 0.4% 0.2% 0.40% 0.0% 0.4% 0.7% 0.4% 0.18% 0.7% 1.0% 0.2% -0.2%
PMI 46.4 47.4 50.6 %) 52.7 512 54.0 54.7 51.7 51.7 54.3 FE1] 52.5
IIP (YoY) 0.2% 3.5% 5.5% 10.3% 13.3% 9.5% 9.1% 9.5% 1.1% 9.1% 9.2% 2.8% 8.7%
[IP (MoM) -1.0% 0.3% 3.0% 1.8% 2.9% 1.6% 1.0% 4.0% 2.0% 22.9% -12.4% -3.1% 3.5%
Doanh thu ban lé (YoY) 17.1% 17.5% 17.1% 36.1% 50.2% 42.6% 27.3% 22.6% 12.1% 9.4% 3.1% 1.3% 1.1%
Tang trwdng tin dung* 11.62% 11.05% 9.98% 9.55% 9.44% 8.09% 7.24% 5.97% 2.65% 2.49% 13.61%
Xuat khau (Ty USD) 290.7 29.0 30.4 29.8 34.9 30.6 32.8 30.9 33.3 34.7 234 30.8 34.6
Nhap khau (Ty USD) 29.2 28.3 27.9 284 31.1 30.5 322 32.6 32.5 32.7 254 294 31.6
Cén can thuwong mai (Ty USD) 0.5 0.7 2.5 1.4 3.9 0.1 0.6 1.7 0.8 2.0 2.0 1.4 3.0
Vén FDI thyc hién* (Ty USD) 224 19.7 17.5 15.4 12.8 11.6 10.1 1.7 38 4.4 2.7 1.6 19.7
Vén FDI dang ky* (Ty USD) 27.7 25.1 22.5 18.8 16.8 [58%s 14.0 1.7 10.8 8.9 5.0 2.1 31.2
Vén dau tw tr NSNN (Ty VND) 65,945 58,172 52,907 50,302 47,149 45,699 43,506 38,181 33,606 28,846 21,445 25,804 56,032

Nguén: Téng cuc hai quan, Tng cuc Théng k&, NHNN Viét Nam, S&P Global * S6 liéu tich Ity dén thei diém bao cao



Dam bdo phan tich
Bao cao duwgc thue hién béi Pham Quang Chwong, Chuyén vién phan tich — Cong ty C6 phan Chirng khoan Phi Hung. M&i nhan vién phu trach vé phan tich, chién lwgc hay nghién ciu chiu trach nhiém cho sy chuan bi va ndi dung cua tat ca cac
phan ¢6 trong ban bao cao nghién ciru nay dam bao rang, tat ca cac y kién cta nhitng ngwoi phan tich, chién luwgc hay nghién ciru déu phan anh trung thue va chinh xac y kién ca nhan cta ho vé nhirng van dé trong ban bao cao. M&i nhan vién phan
tich, chién lwgc hay nghién ciru dam bao rang ho khong duoc hwéng bat cir khodn chi trd nao trong qua khi, hién tai ciing nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao cao nay.

Mién trach

Cong ty C6 phan Chirng khoan Phli Hwng khdng chiu trach nhiém vé sy hoan chinh hay tinh chinh xac ctia bao cdo. Day khdng phai la ban chao hang hay sw nai khan mua cua bat ¢t ¢6 phiéu ndo. Chirng khodn Phli Hung va céc chi nhanh va van
phong va nhan vién ctia minh cé thé co hoc khong c6 vi tri lién quan dén cac cé phigu duoc nhac téi & day. Ching khoan Phi Hung (hodc chi nhanh) déi khi co thé cd dau tu hodc cac dich vu khac hay thu hat dau tw hodc cac hoat déng kinh doanh
khac cho bat ky cong ty nao dwoc nhac dén trong bao cao nay. Tt ca cac y kién va dy doan co trong bao cao nay dwoc tao thanh tir cac danh gia ctia Cong ty C6 phan Chirng khoan Phii Hwng vao ngay nay va co thé thay déi khong can bao truéec.
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Tang 21 Toa nha Phu My Hung, 08 Hoang Van Thai, Phweng Tan Phu, Quéan 7, Tp. HCM

Dién thoai: (+84-28) 5413 5479
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Phwong Tan Phu, Quan 7, Tp. HCM
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Web: www.phs.vn

Chi nhanh Quéan 3

Tang 2, Toa nha Phuong Nam,
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Fax: (+84-28) 3 820 8206

Chi Nhanh Quan 1

Phong 1003A, Tang 10, Toa nha Ruby,
81-83-83B-85 Ham Nghi,

Phuang Nguyén Thai Binh, Quan 1, Tp. HCM
Dién thoai: (84-28) 3 535 6060

Fax: (84-28) 3 535 2912
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Tang 5, Toa nha Vinafor,

127 Lo Duc, Quan Hai Ba Trung, Ha Noi
bién thoai: (+84-24) 3 933 4566

Fax: (+84-24) 3 933 4820

Chi Nhanh Thanh Xuén

Tang 5, Toa nha UDIC Complex, N04 Hoang Dao Thuy,
Quéan Cau Giay, Ha Néi.

Dién thoai: (+84-24) 6 250 9999
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Tang 2, Toa nha Eliteco,
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