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o S L, ) ) o KHUYEN NGHI: THEO DOI
KHO KHAN NGAY CANG RO NET TRONG NHI’NG THANG CUOI NAM... U GHI O DO VIELFIRST

> Mac du gia nguyén vat liéu dau vao chinh suy giam nhwng tén tai nhiéu lo ngai khéac
= Gia nguyén liéu dau vao giam tuy nhién gia ban giagm theo nén bién Iloi nhuan gép khong dworc céi thién, trong khi dé 16 ty gia ting manh.
= Chi phinhan céng tdng cao trong moi trweong canh tranh lam cac doanh nghiép mat dan lgi thé.
= Nhu céu tai 2 thi trwong Ién nhat |1a My (lam phét) va EU (khidng hoang ndng lwong) sut giam trong khi Iweng hang tén kho cao, nhiéu don hang bi
hdy. Stee mua khé héi phuc trong vong 1 ndm téi.

Chuéi gia tri nganh may mac — VN la nwéc gia cong nén bién Ii nhuan thap Chi phi nhan céong dang tang manh do canh tranh
Chi phi nhan cé6ng MSH
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Gia nguyén liéu dau vao giam tuy nhién gia ban giam theo nén bién lgi nhuan gdp khéng dwoc cai thién, trong khi dé ty gia ting manh lam tiang khoan 16 ty gia.

‘ . ié i aAn gop ca iép gid &i L6 ty gia da thwe hién va chwa thwe hién mét s6 doanh
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Strc mua cua thj trie'ng My va EU (1a 2 thi trweérng XK chinh cta VN) cé sw sut giam dang ké trong khi d6 lwong hang tén kho cao, nhiéu don hang cua céac

doanh nghiép dét may VN bi hay trong quy 3 va quy 4.

Co cau xuat khau hang dét may sang cac
nw&c
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Nguén: Téng cuc héi quan

Lam phat tai chau Au cao ky luc gay sut giam
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Nguén: Trading economics
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Nguén: Téng cuc hai quan

Tang trwong tiéu dung ban lé & My & mirc thap cho
thay nhu cau tiéu thu thap
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Nguén: Trading economics

DPon dat hang tiép tuc sut giam: cac thi truong
chinh ctia VN c6 sé lwong don hang gidm rd rét,
Cu thé, sb lwgng don hang & chau Au giam toi
60%, My gidam 30-40%. Nguyén nhan do lwgng
hang ton kho tang, chiém t&i 20-25%. Trong khi
do, nhiéu khach hang ép gia do hang tén kho cao
nén cac doanh nghiép budc phai chdp nhan mic
gia thap.

Nhiéu doanh nghiép déng day chuyén, cat
giam nhan céng dé cat giam chi phi: do viéc
thiéu don hang, nhiéu doanh nghiép hang may
mac budc phai cit gidm nhan cong dé tiét kiém
chi phi.

VIETFIRST

SECURITIES
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TRIEN VONG VA DU’ PHONG KHUYEN NGH|: THEO DOI VIETEIRST

CAP NHAT KET QUA KINH DOANH Q3/2022 MOT SO DOANH NGHIEP TIEU BIEU

- Két qua kinh doanh Quy 3 van kha quan

nhe cac don hang I6n cta nhitng khéch L BRI £ D g L
R R (+15,8%yoy) (-3,25%yo0y) 11.600 VND
AL e PG U ERLEE: LNST: 290 ty LNST: 244 ty Muc tiéu ngan han: Mua
TNG  (+18,2% (+24,5% 14,8% 4,45% - Don bay cao gay ap lwc Ién chi phi tai chinh. (+25%y0 )y (-15,8%y0 3’ (5 vong nhi% i 10 - 1596)
yoy) yoy) - TNG la mét trong sb it cac doanh nghiép d EPSfw: 2758 IO o s
PR N , N - : 58 VND EPSfw: 2321 VND Muc tiéu dai han:
nhan du don hang cho quy 4, duy tri két qua (+44%yoy) (-15%yo0y)
kinh doanh kha quan trong 2022. oyoy oyoy
- Doanh thu quy 3 ting do tang cdng suét tir DT: 5623 ty DT: 4802 ty
um nha may SH10. Do phan Ién doanh thu (+18,4%yoy) (-14%yoy)
1645 111 cum nnha may - nan ion o ) i 25.600 VND
clia MSH la dong USD nén ty gia tang giup LNST: 337 ty LNST: 312 ty n < )
MSH  (+27%  (-6,3% 159% 6.8%  yio 5ty gia. (-23,6%y0y) (-7,4%yoy) Ml\;l’jg'ﬁgu”g;”h:f_"
yoy) yoy) - Tuy nhién cac loai chi phi ting manh Iam EPSfw: 4497 VND EPSfw: 4160 VND - An:
bién Igi nhuan giam manh. (-49%yoy) (-7%yoy)
DT: 3400 ty _ .
- Doanh thu thuan tir hoat déng kinh doanh (-18%yoy) [21;3 :73(‘)'/020“)’ 22 800 VND
giam tuy nhién ghi nhan doanh thu t& hoat LNST: 374 ty L 70YOY, £ 007 VNE
2 LA déng tai chinh do bén cong ty con gidp loi (+13,3%y0y) SN iy S8 (00 Gl TEr v
GIL  (-66,1% (+598,6% 17,1% 11,1% 209 “o 2 manh 9 giup ¢ EPStw: 5420 VN (-3,3%yo0y) (ky vong nhip héi 10-15%)
yoy)  yoy) - Ty gia CNY/VND gidm gidp gidm chi phi i (-29%yoy) EPStw: 6612 VNB Muc tiéu aal han:

g 0,
d6 tang bién Igi nhuan gop. (-33%yoy)
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Hi s& H6 Chi Minh
Lau 1, 117 - 119 - 121 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Nogi
Tang 5, S6 37 Ba Triéu, phuong Hang Bai, quan Hoan Kiém, Thanh phd Ha Noi
Dién thoai: (84-4) 39288222 — Ext: 117 Fax: (84-4) 39338222

Nguyén Minh Hoang Trudéng phong phén tich hoang.nguyenminh@vfs.com.vn
Vii Thi Ha Phuwong Chuyén vién phan tich phuong.vu@vfs.com.vn
Nguyén Hoang Long Chuyén vién phén tich long.nguyen@vfs.com.vn
Nguyén Thj Huyén Chuyén vién phan tich huyen.nguyen@vfs.com.vn
Ping Thu Hién Chuyén vién phén tich hien.dang@vfs.com.vn

Tuyén bé mién trach nhiém: Ban quyén thuéc vé Cong ty CP Chirng khoan Nhét Viét (VFS). Nhitng thdng tin st dung trong béao céo duoc thu thap tir nhitng ngudn dang tin
cdy va VFS khong chiju trach nhiém vé tinh chinh xac cda ching. Quan diém thé hién trong bao céo nay la cda (cac) tac gid va khdng nhét thiét lién hé véi quan diém chinh thic
clia VFS. Khéng moét théng tin ciing nhw y kién nao duorc viét ra nhdm muc dich quéng céo hay khuyén nghi mua/ban bét ky chirng khoan nao. Bao céo nay khong duoc phép

sao chép, tai ban bdi bat ky ca nhan hodc t6 chire nao khi chua dugc phép cua VFS.


https://www.vfs.com.vn/

