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NOI DUNG CHINH

KHO1 DAU TiCH CUC TAO BUGC DEM CHO MUC TIEU TANG TRUONG CA NAM.

= GDP quy 1.2024 tiép tuc gilr viing da tang trudng, tdng 5.66%yoy

= PMI ASEAN ghi nhan muc cao nhat 11 thang, PMI Viét Nam roi lai duéi ngudng 50 diém
= lIP khéi sac & hau hét cac nhém nganh trong quy 1.2024

= Tong murc ban 1é hang hod va doanh thu dich vu tiéu dung quy 1 ting 8.2%yoy

= Hoat dong xuat nhap khau xuat khéi sac, quy 1 xuat siéu 8.08 ty USD

= S6 doanh nghiép thanh 13p méi trong quy 1.2024 cao nhat trong 10 ndm gan day
= Gidi ngan von dau tu cdng 3T.2024 dat 13.9% ké hoach, ting 3.7%yoy

= Viét Nam thu hat 6.17 ty USD vdn FDI, ting 13.4%yoy

= Lam phat ha nhiét dan trong thang 03

= Ty gia USD/VND tdng manh do dong USD tang gia

= L3i suat lién ngan hang tang khi tin dung c6 dau hiéu phuc hoi

THI TRUONG GHI NHAN SU TANG TRUONG CA VE DIEM SO VA THANH KHOAN

= Chi s6 VNIndex tiép tuc tang tich cuc trong thang 3 nhé luc mua manh cda Nha dau tu cd nhan

= Nhém vén héa I6n van thu hat dong tién nhung phan héa vao cudi thang
= Thanh khoan tang manh trong thang 03.2024

= Du bdo cac kich ban cda vnindex thang 4/2024

= Chién lugc dau tu cho thang 4/2024

= C0 phiéu c6 co hdi dau tu theo tin hiéu PTKT

VTIPS

TIEN PHONG SECURITIES
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GDP quy 1.2024 tiép tuc gilt viing da tang truéng, tang 5.66%yoy

VIPS

TIEN PHONG SECURITIES

- Tdng trudng GDP quy 1.2024 ghi nhan 5.66%yoy, day 13 mic ting trudng quy 1 cao nhat giai doan 2020 — 2024, cho thay su phuc hdi dang ké cla nén kinh t& Viét
Nam sau cac cu soc dai dich va nhiing tac dong dang ké ddi véi nén kinh t& toan cau. Trong dé, khu vuc dich vu déng gép trén 52% vao muc tdng chung cta GDP, ting
6.12%yoy nho su phuc hdi manh mé cla hoat déng du lich. Khu vuc cdng nghiép va xay dung déng gép 41.68%, tang 6.28%yoy. Khu vuc ndng, 1dm nghiép va thdy san
dong gop 6.09%, tang 2.98%yov.

« V& sr dung GDP quy 1.2024, tiéu dung cudi cung déng gép 56.77% vao toc do tang chung cla GDP, tang 4.93%yoy (quy 1.2023 déng gép 46.11%, tang 3.01%yoy);
tich Ity tai san déng gop 24.07%, ting 4.69%yoy; chénh I&ch xudt nhap khau hang héa va dich vy déng gép 19.16% (quy 1.2023 déng gép 53.75%).

« V& co cau, nganh cdng nghiép xay dung chiém 35.7% va dich vu chiém 43.5% GDP quy 1.2024. Trong d6, riéng nganh ché bién ché tao chiém khoang 65% GDP nganh

cdng nghiép xay dung va 23% GDP quy 1.2024. Nganh dich vu chiém 43.5%.

« TPS nhan dinh: Trong quy 1.2024, linh vyc cdng nghiép va xay dyng phuc hdi manh mé va dat dugc mic cao hon ky vong (tdng 6.28%yoy so v6i muyc tiéu 5.5% trong
Nghi quy&t s6 01/NQ-CP). Su phuc hdi cla linh vyc nay nho tang trudng tich cyc ti nhém nganh céng nghiép ché bién ché tao. Nhém nganh cdng nghiép ché bién ché
tao duoc ky vong s& tiép tuc khéi sic khi dong von FDI @6 vao finh vuc nay kha ddi dao trong vai ndm gan day. Diéu nay s8& ti€p suc cho ting trudng GDP cla Viét Nam
tiép tuc tang toc trong thoi gian tai.
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PMI ASEAN ghi nhan muac cao nhat 11 thang, PMI Viét Nam roi lai duéi nguong 50 diém ‘v
« PMI nganh san xuat — ASEAN thang 03 tang Ién 51.5 diém tir 50.4 diém trong thang 02.2024, day 13 muc cao nhat k& tir thang 04/2023 nho su tang trd lai cla sd lugng
don dit hang méi. Pidu nay cho thay su tich cuc cha diéu kién hoat dong trong 3 thang dau nam, day 13 quy c6 két qua hoat ddng manh nhat ké tir quy 2 ndm 2023. Sy
cdi thién dén tir s6 luong don hang méi tang trd lai, giip san lugng tdng nhanh hon. Tuy nhién, sd lugng don dat hang méi chd yéu xuat phat tir nhu cau khach hang trong
nude, trong khi d6, s lugng don hang qudc t& khéng 6n dinh. Ngoai trir Indonesia, Singapore va Philipine, inh vuc sdn xuat clia cac quac gia con lai nhu Thai Lan, Malaysia
va Viét Nam déu dang trong tinh trang thu hep.

« PMI nganh san xuat — Viet Nam thang 03 quay dau gidm dudi ngudng 50 diém cho thay ting trudng finh vuc san xust clia Viet Nam dang cham lai. Nguyé&n nhan chd yéu
13 do sd lugng don dit hang mai gidm nhe. Diém tich cuc clia thang nay 1a niém tin kinh doanh dang t3ng 1&n, hau hét cac cong ty dang ngay cang lac quan rang san xuat
s& md rdng trd lai trong nhiing thang t6i. Hon nita, cac nha s3n xuat d3 va dang nd luc tdng tuyén dung trong thang 3, tir dé ting s6 luong viéc lam thang tha 2 lign tip
v6i t6c d6 tang nhanh nhat ké tir thang 10.2022.

« TPS nhan dinh: Sau khi vuot ngudng trung binh & 2 thang dau nam 2024, PMI Viét Nam quay dau gidm va ghi nhan & dudi ngudng 50, bao hiéu két thic giai doan phuc
hoi kéo dai k& tir ddu ndm 2024. Nén kinh t& Viet Nam tiép tuc co lai trong thang 3 chi 1a sy diéu chinh trong qué trinh phuc hdi cla finh vuc s3n xuat. Bén canh dé, su lac
quan trong niém tin kinh doanh I3 y&u t& quan trong dé kéo PMI vugt ngudng 50 trong thoi gian téi.

K&t qua danh gia xu huéng kinh doanh cla cic doanh nghiép

i3 51 nqud ie 3 PMI ASEAN va mot sd thi truong xuat khau chinh cta Viét Nam il |
PMI giam duéi ngudng 50 diém trong thang 3/2024 : ! g : trong finh vuc ché& bién cha tao (% DN Iua chon)
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IIP khéi sac

& hau hét cac nhém nganh trong quy 1.2024

VIPS

TIEN PHONG SECURITIES

« |IP thdng 03.2024 t3ng gan 20%mom va 4.1%yoy. Trong dé, IIP nganh khai khodng gidm 7.8%yoy, IIP nganh cdng nghiép ché bién ché tao tdng 4.6%yoy, IIP nganh san
xuat va phan phdi dién tdng 9.5%yoy va IIP nganh cung cap va quan Iy rac thai tdng 9.4%yoy. Tinh chung quy 1.2024, IIP tdng 5.7%yoy (cung ky ndam 2023 giam
2.6%yoy). Trong d6, nganh ché bién ché tao tdng 5.9%yoy (cung ky ndm 2023 gidm 2.9%yoy), déng gép 5.2 diém phan trdm vao muc tdng trudng chung, nganh san
xuat va phan phdi dién ting 12.1%yoy (cung ky giam 1.1%), déng gép 1.1 diém phan trdm, nganh cung cap nudc va quan Iy rac thai tdng 4% (cung ky ndm 2023 ting
5.6%), déng gép 0.1 diém phan trdm. Ngoai trir nganh khai khodng gidm 4.1% (cting ky ndm 2023 gidm 3%, 1am giam 0.7 diém phan tram).

« TPS nhan dinh: Nhiing k&t qua dau ndm cho thay linh vuc san xuat cda Vit Nam phuc hdi kha tich cuc ké tir ddu ndm 2024. IIP duoc ky vong s& tiép tuc ting trong thoi
gian t6i khi thi truong xuat khau ca Viét Nam phuc héi va linh vuc s3n xuat cla cc thj truong xuat khau 16n cda Viét Nam tiép tuc mé rong (PMI thang 03 Hoa Ky 51.4
va ASEAN 51.5). Tuy nhién, IIP clia Viét Nam thang téi sé khong tang qua manh do PMI thang 03 clia Viét Nam da roi khoi ngudng 50, bdo hiéu su co nhe trong linh vuc

san xuat.

Dién bién ting trudng IIP so véi cung ky va thang trudec.
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Tong muc ban le hang hoa va doanh thu dich vu tieu dung quy 1 tang 8.2%yoy /¢ IPS
TIEN PHONG SECURITIES
- T6ng mic ban Ié hang héa va doanh thu dich vu tidu dung thang 3 ghi nhan 509,325 ty dong, tang 0.5%mom va 9.2%yoy. Trong dé, nhém ban 1é hang héa chiém 77.1%,
ting 7.6%yoy, nhém dich vy luu trd & &n udng chiém 11.4%, ting 15,8%yoy, nhém du lich It hanh chiém 1% va ting 66.1%yoy. Tinh chung quy 1.2024, t6ng muc ban 1&
hang héa ghi nhan 1,537.6 ty dong, tang 8.2%yoy. Trong dd, nhom ban 1é hang héa tang 7.0%yoy, nhém dich vy luu trd & &n udng tang 13.4%yoy va nhém du lich It
hanh tang 46.3%yoyv.

- MGt s6 nhém hang dat dugc toc do tang trudng tiéu dung cao nhu: (1) Nhém vat pham van héa & gido duc ting 17.7%yoy, (2) Nhém trang thiét bj gia dinh tang 15%yoy,
(3) Nhém luong thue, thyuc pham ting 11.8%yoy va (4) Nhém may mac tdng 8.0%yoy.

« Khach qudc t& dén Viét Nam thang 03.2024 dat 1.6 triéu lugt nguoi, tang 4.4%mom va 78.6%yoy. Tinh chung quy 1.2024, khach qudc té tdi Vit Nam dat 4.6 triéu lugt
nguoi, tang 72%yoy va tang 3.2% so vaéi cung ky ndm 2019 — ndm chua xay ra dich Covid19.

- TPS nhan dinh: Hoat dong ban 1& va dich vy tiéu dung ti€p tuc khéi sic trong thang 03, day 13 thang dau tién k& tir ddu ndm 2024 t6ng muc ban & hang héa va doanh
thu dich vu tiéu dung thodat tang truéng am so véi thang trudc. Trong d6, nhém du lich I hanh ghi nhan tang trudng tich cuc nhat nho sur cai thién cda chinh sach thij thuc
va cac chuong trinh kich ciu du lich. Trong thoi gian t6i, hoat ddng ban 1& va dich vu tigu dung duoc ky vong sé tigp tuc ting toc khi xuat khau phuc hdi, dong vén FDI
vao Vigt Nam tdng manh tao thu nh3p 6n dinh cho nguoi tiéu dung. B&n canh dd, sy sbi dong tré lai cia khdch qudc t& cling gép phan thic ddy tang trudng clia nhém It
hanh, du lich va nhiéu nhém hang héa phuc vu cho du lich nhu thuc phdm, dé udng...

Ban Ié hang hod va doanh thu dich vu tiéu dung Tong ban 1€ hang hoa va doanh thu dich vu va ting trudng Khach qudc té t6i VN 3T.2024 dat 103% so v6i cung ky 2019
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Hoat dong xuat nhap khau xuat khoi sac, quy 1 xuat sieu 8.08 ty USD ¢ IPS
TIEN PHONG SECURITIES
- Kim ngach xuat khau hang hod thang 03.2024 uéc dat 34.01 ty USD, ting 37.8%mom va tang 14.2%yoy. Trong d6, khu vuc kinh t& trong nudc ting 21.2%yoy, khu vuc
FDI tdng 11.7%yoy. Tinh chung quy 1.2024, kim ngach xuat khau hang hdéa udc dat 93.06 ty USD, tang 17%yoy. Trong d6, khu vuc kinh t& trong nudc dat 25.21 ty USD,
tang 26.2%yoy va khu vyc FDI dat 67.85 ty USD, tang 13.9%yoy. Trong quy 1.2024, kim ngach xuét khau dich vy dat 5.67 ty USD, tang 24.7%yoy, trong doé, dich vu du
lich chiém 55.5% t8ng kim ngach xu&t khau dich vy, ting 45.8%yoy, dich vu van tai chiém 23.8% va ting 3.8%yoy.

- Kim ngach nhap kh3u hang hda thang 3.2024 dat 31.08 ty USD, ting 33.4%mom va 9.7%yoy. Trong d6, khu vuc kinh t& nha nudc ting 2.9%yoy, khu vuc FDI tdng
13.7%yoy. Tinh chung quy 1.2024, kim ngach nhap khau hang héa dat 84.98 ty USD, tang 13.9%yoy. Trong dd, khu vuc kinh t& trong nudc dat 29.7 ty USD, ting
14.4%yoy va khu vuc FDI dat 55.28 ty USD, ting 13.6%yoy. Kim ngach nhap khau dich vu quy 1.2024 dat 8 ty USD, trong dé, dich vu du lich chiém 29.4%, tang 67.3%
va dich vu van tai chiém 42.9%, tang 22.5%

« Can can thuong mai thang 3.2024 xuat siéu 2.93 ty USD va quy 1.2024 xuat siéu 8.08 ty USD. Trong do, khu vuc FDI xuat siéu 12.57 ty USD, khu vuc kinh t& trong nudc
nhap siéu 4.49 ty USD.

« TPS nhan dinh: M3c du c6 su cham lai trong thang 3.2024, tuy nhién, su cai thién vé sd lugng don hang méi va viéc 1am trong 2T.2024 d3 déng gép dang ké vao su phuc
hdi cla xuat khau trong quy 1.2024. Hau hét cac mit hang xuat khau déu dat dugc mc tang trudng cao trong quy 1.2024 so véi mic nén thap trong quy 1.2023. Mot
s6 mdt hang ghi nhan ting trudng xuat khau tich cuc nhu san pham tU chat déo (tdng 131.9%yoy), mdy anh (tdng 69.5%yoy), ca phé (tdng 54.2%yoy), héa chat (ting
41.9%yoy), gao (tang 40%yoy), sit thép (32.7%yoy), va do dién t& (30.3%yoy). Cac thi truong xuat khau chinh clia Viet Nam déu phuc hdi trong quy 1.2024. Cy thé, kim
ngach xuat khau sang thj truong Hoa Ky tang 26%yoy, Eu ting 16.3%yoy, Han Qudc tang 12.3%yoy, ASEAN ting 9.5% va Nhat Ban tang 6.4%yoy.

Viét Nam xuat siéu 8.08 tv USD trona quv 1.2024 Kim ngach, tang truéng xuat khau mot s6 mit hang quy 1.2024 XNK sang cac thi truong chinh tang truéng tich cuc quy 1.2024
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S0 doanh nghiéep thanh lap méi trong quy 1.2024 cao nhat trong 10 nam gan day ¢ IPS
TIEN PHONG SECURITIES
« Trong quy 1.2024, s6 doanh nghiép thanh |8p mai dat 36,244 doanh nghiép, tang 6.9%yoy, day 13 s6 doanh nghiép thanh I&p mdi quy 1 cao nhat trong 10 ndm gan day.
Theo d6, s6 doanh nghiép tham gia vao thj truong trong quy 1.2024 la 59,848 doanh nghiép, tang 5.1%yoy. Binh quan 1 thang cé gan 20 nghin doanh nghiép thanh 1ap
mai va quay trd lai hoat dong (so véi nam 2023: 19 nghin doanh nghiép, 2022: 20.1 nghin doanh nghiép, 2021: 14.7 nghin doanh nghiép, 2020: 14.8 nghin doanh nghiép
va 2019: 14.5 nghin doanh nghiép).

« Trong quy 1.2024, s6 doanh nghiép tam nging kinh doanh c6 thoi han 13 53,365 doanh nghiép, tdng 24.5%yoy. Theo dd, sd lugng doanh nghiép rdt lui khéi thi trudng
quy 1 ghi nhan 73,978 doanh nghiép, ting 22.8%yoy. Binh quan 1 thang c6 gan 24.7 nghin doanh nghiép rut lui khoi thi truong.

« TPS nhan dinh: Trong quy 1.2024, mac du sd doanh nghiép tham gia vao thj trudng thap hon sd doanh nghiép rut lui khoi thj trudng. Tuy nhién, ching t6i cho rang diéu
nay khoéng cé gi dang lo ngai. M6t phan, la do van hda clia Ngudi Viét Nam thudng tam ngling cac cdng viéc lién quan téi khéi nghiép trude tét va tang toc sau tét nguyén
dan. Bén canh dé, trong 73,978 doanh nghiép rat lui khdi thi truong thi cé khodng 72.1% doanh nghiép tam nging kinh doanh ngan han (trong dé, c6 t6i 90% doanh
nghiép c6 quy md dudi 10 ty ddng va 74% 13 doanh nghiép hoat dong trong finh vuc dich vu). Trong thoi gian téi, khi xuat khau ti€p tuc phuc hdi, thj truong trong nudc
duy tri tdng trudng tich cuc sé thdc ddy nhiéu doanh nghiép tham gia vao thi truong.

Doanh nghiép thanh Iap méi va giai thé 3T.2024 theo linh vuc hoat dong (DN) Sd luong doanh nghiép thanh 13p méi tang 6.9% trong 3T.2024
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Giai ngan vén dau tu cong 3T.2024 dat 13.9% ké hoach, ting 3.7%yoy v IPS

« Gidi ngan dau tu cdng quy 1.2024 dat 97.7 nghin ty dong, bang 13.9% k& hoach
va tang 3.7%yoy (quy 1.2023 bang 12.9% va tang 21.6%yoy). Trong dd, vén ngan
sach trung uvong quan ly dat 15.7 nghin ty dong, bang 14.2% k& hoach va gidm
8.1%yoy; v6n ngan sach cap tinh quan Iy dat 54.8 nghin ty dong, bang 13% k&
hoach va tdng 5.8%yoy; von ngan sach cap huyén quan ly dat 23.6 nghin ty dong,
bang 15.6% k& hoach va tang 8%yoy; von ngan sach cap xa quan ly dat 3.6 nghin
ty, bang 17.2% k& hoach va tang 5%yoy.

« TPS nhan dinh: Quy 1.2024 da ghi nhan ty & dat k& hoach cao hon so véi quy
1.2023. Bén canh d6, moi truong vi mo cla nam 2024 cling thuan lgi hon, nén
chuing t6i ky vong tdc dd cling nhu ty 1& dat k& hoach cla gidi ngan von dau tu
cOng nam nay sé cao hon so vGi nam trudc.

Gidi ngan von dau tu cdng 3T.2024 phan theo Bd, nganh

V6n BTC 2T.2024 (TY déng) T I& dat k& hoach (%) ® % YoY (2024/2023)
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TIEN PHONG SECURITIES
Gidi ngan von DTC hang thang giai doan 2020 - 2024
V6n DTC (tryc trai - Nghin ty déng) % k& hoach ——— Tang trudng (truc phai - % YoY)
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Giai ngan von dau tu cdng 3T.2024 phan theo dia phwong

V6n BTC 3T.2024 (TY déng) T Ié dat k& hoach (%) ® % YoY (2024/2023)
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Viét Nam thu hat 6.17 ty USD vén FDI, ting 13.4%yoy Y IPS

TIEN PHONG SECURITIES
« Gidi ngan FDI quy 1.2024 udc dat 4.63 ty USD, tang 7.1%yoy, ghi nhan quy 1 thuc hién cao nhat trong I FDI dang ky méi nganh BDS 3T.2024 tang g3p 414n 5o véi clng ky
5 ndm gan day. Trong dé, nganh cong nghiép ché bién, ché tao dat 3.61 ty USD, chiém 78% tong FDI cogy  MONCBChEtao mBDS m Ban budn, ban & Khac
thuc hién, bat dong san dat 460.4 triéu USD, chi€ém 9.9% va san xuat — phan phéi dién khi dat 197.5

triéu USD, chiém 4.3%. 4,500
« FDI dang ky dat 6.17 ty USD, tang 13.4%yoy. V6n dang ky cap madi dat 4.77 ty USD, tang 57.9%yov. oo
3,500

Trong d6, nganh cdng nghiép ché bién, ché tao dat 3.04 ty USD, chiém 63.7% FDI cap méi, Bat ddng san
dat 1.49 ty USD, chiém 31.2%. Trong 42 quédc gia dugc cap phép mdi, Singapore chiém téi 47.8% FDI 3000

zc 20 RA BDS: -40%
cap méi tai Viét Nam. 2,500
- TPS nhan dinh: Diém tich cyc trong quy 1.2024 I3 ca FDI thyc hién va FDI ding ky tich cuc ngay tUr dau 2000
v v A v s N , N N N ~ A 2 o 29 CBCT: +30%
nam. Dac biét, FDI ddng ky vao nhém nganh ché bién ché tao va bat déng san tang rat manh so vGi 1500 CBCT: +7% M
cung ky nam trude. Khi dong vén dang ky méi duoc gidi ngan trong ndm nay va nhiing nam téi, sé 1a 000 —>
n s s Py o 2 ' N Py a 7 N 2 A N oA !
dong lyc 16n thic day tang trudng kinh té va xudt khau. Bén canh d6, dong von FDI chay nhiéu vao Viét
.2 Zn 2 AR L7 iz . ’ P 2 A . e 2 2 . 500
Nam, gidm bdt ap lyc vé ty gid, tao nhiéu du dia hon cho Chinh phd trong viéc diéu tiét chinh sach tién
té va tai khoa. 0
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I FDI ding ky, gidi ngan va tdc dd tang trudng 3T. (2013 - 2024) (Ty USD, %yoy) I FDI d3ng ky méi vao Viét Nam ting 58%yoy trong quy 1.2024 (Tr.USD)
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Lam phat ha nhiet dan trong thang 03 7 IPS
TIEN PHONG SECURITIES
« CPI thang 03.2024 giam 0.23%mom va +3.97%yoy. Nguyén nhan gilp lam phat ha nhiét 13 do gid ca nhiéu mat hang thudng cé xu hudng gidm sau khi duoc tang cao
trong dip tét, ddc biét Ia luong thyc — thuc pham. Trong 11 nhém hang héa va dich vy, cé 7 nhém hang gidm gid va 4 nhém hang tang gid. Cu thé, (1) Hang &n va dich vy
3n udng (-0.76%mom, tac dong Iam CPI chung gidam 0.25 diém phan trdm), (2) Gido duc (-0.29%mom), (3) Van héa gidi tri va du lich (-0.12%mom), (4) D6 udng va thudc 13
(-0.07%mom), may mac, md nén va giay dép (-0.06%mom), Giao théng (-0.03%mom) va Buu chinh vién théng (-0.01%mom).

- Quy 1.2024, CPI ting 3.77%yoy do gid gao ting theo gid gao xuat khau va chi s6 gid mot s6 mt hang khac tdng nhu: nudce sinh hoat, dién sinh hoat, gido duc, thudc va
dich vu vy t& nhém nha & va vat liéu xay dung va nhém van hda, gidi tri, du lich. Nguoc lai, nhém buu chinh vién théng gép phan kim bét su tng 18n cta CPI quy 1.2024.

« Lam phét co ban thang 3.2024 tang 0.03%mom, 2.76%yoy va quy 1.2024 ting 2.81%yoy thap hon CPI quy 1.2024 (3.77%) do gid luong thuyc, xang dau, gia dich vy y té
va gia dich vu gido duc Ia yéu 16 tac dong tang CPI nhung thudc nhém hang dugc loai trir trong danh muyc tinh todn lam phat co ban.

- TPS nhan dinh: M3c dU lam phét cé dau hiéu ha nhiét nhung van tiém an nhidu rdi ro dén tUr cic yéu t6 trong nudc cling nhu toan cau. Dai véi cac yéu t6 toan cau, lam
phat Hoa KV van cao va tdc dd gidm cham trong bsi cnh xung ddt quan su gitia Nga — Ukraine va bién dd leo thang gay ra nguy co ting gia nhién lidu cling nhu chi phi
van tai gay ap luc cho lam phat. Vé y&u t8 trong nudc, mot s yéu t6 dang va sé tac dong téi lam phat nhu: ty gid, gid thuc pham va xang dang ting. Bén canh dé, quyét
dinh tang luong vao thang 7 cling 13 y&u 16 tac ddng khdng tich cuc téi lam phat. Tinh téi thoi diém hién tai, &p luc lam phét chua qué cao. Tuy nhién, quyé&t dinh va tién
trinh c3t gidm I3i suat cla Fed s& tac dong rat 16n t6i ty gid, lam phat va xuat khau clia Vit Nam.

CPI va lam phat co ban 3T.(2016 - 2024) Dién bién lam phat cda Viét Nam theo thang CPI thang 03 gidm nhe
Lam phét co ban (%yoy) CPI (% yoy) CPI (tryc tréi - %mom) —— CPI (tryc phai - %YoY) Hang an va DV &n udng Nha & va VLXD
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6% 4% 10% Gido duc - = =CPI
20%
5% 4.7% 4.9% 4.88% 3% 6
0,
» 4.0% 3o75% | 10% <
(]
3.4% J 0% 7 A el S TN N ~
0 1% ™ 2.76% /NI
3% 2.7% 2.7% 293% . 2.76% '
2.4% . v -10%
0% 0% o
2% 1.64%% 1.60% 1.84% -0.230%
1.38% 1% ' -20%
1.2% 1.09%
1% 0
’ 0.734 2% 5% -30%
OO0 O0OO0O0O0O0—r—r—r—r—r— aNNNANNINIM MMM NN M < < [e)Ne)Ne)No)No) oloNoNoNo No R ol ol NN MM < <
FFFFF NN NI NI NI N e NN NI NI NI NI NI NI NI I NI NI NI NI NI OO
0% AR RRRRR R R R QR RRRRRRRRRRRRRR_RRRR RRRRRRRR AR R RRRRRRRRRRRRRIRIRRRR
2016 2017 2018 2019 2020 2021 2022 2023 2024 0858388538 -58853 538585385358 88538 -c8858 8853 -53853=-53853-53
Nguén: GSO & TPS Research



Ty gid USD/VND tang manh do dong USD tang gid

VIPS

TIEN PHONG SECURITIES

« Chi s6 DXY cham ngudng 105 vao ngay dau thang 4.2024, day I3 mic cao nhat k& tir thang 11/2023 sau khi thdng tin tich cyc ctia nén kinh t& Hoa Ky dugc tiét 16 trong
bdi canh tdc dd gidm lam phat van kha cham. Cu thé, chi s& PMI san xust cla Hoa Ky thang 3.2024 kha cao va trén nguding 50 (51.9, cho thay sur mé rong trong linh vuc
san xuat), chi s6 viéc Iam cling tang tir 45.9 1&8n 47.7 va chi s& don dit hang méi cling tdng tU 49.2 1én 51.4. Trong khi d6, lam phat tinh dén 12/03/2024 van ting
0.4%mom va 3.2%yoy. Vi bdi canh vi md nhu vay sé rat khd dé thic ddy Fed nhanh chdng cat gidm I3i suat. Khi cdc nha dau tu ky vong Fed s& duy tri 13i suat cao trong
thoi gian dai hon d3 [am cho dong USD manh lén, ddy chi s6 DXY khéng nglng ting Ién.

- Chi s6 DXY va gid vang ting d3 day ty gida USD/VND tdng Ién kha cao trong nhiing ngay gan day, ty gid ngan hang USD/VND vugt méc 25,000 vao ngay 02/04/2024.
Tinh dén ngay 04/04/2024, ty gia NHTM d& tdng 2.9%ytd, ty gid tu do tang 3.1%ytd va ty gid trung tam t3ng 0.7%ytd. Bén canh d6, NHNN b&t ngd bom rong tUr ngay

02/04/2024 cling gay ap luc 1én ty gia.

« TPS nhan dinh: Vé6i nhiting thdng tin tich cuc cda vi mé Hoa Ky dang lam gidm su ky vong Fed s& cat giam I3i sudt trong thang 6, diéu nay s& gay &p luc 1&n ty gid
USD/VND. Hién tai, ap Iuc ty gid chua qua cao do dong USD vao Viét Nam van doi dao tU kénh xudt khau, FDI va kiéu hdi. Bén canh dé, luong ngoai hdi du trit clia Viét
Nam hién nay kha cao, khodng 100 ty USD vao thoi diém cudi ndm 2023. Tuy nhién, dién bién clia ty gid cling can dugc quan tdm khi Fed van chua rd rang vé 19 trinh cit

gidm I3i sudt trong nam.

Chi s DXY tang 1.98% so v6i dau ndm

DXY (Tr.trai) Tang tir dau ndm (Tr.phai - %ytd)
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L3i suat lién ngan hang tang khi tin dung cé dau hiéu phuc hoi YiIPS
TIEN PHONG SECURITIES
- L&i suat lién ngan hang cac ky han dudi 1 thang bat ngd tang manh vao ngay cudi cng cta thang 3 sau khi NHNN c6ng bd théng tin tin dung phuc hoi, thoat tang trudng
am trong thang 3. Vi vay, mot s& ngan hang d3 tang nhe I3i suat tién gui tiét kiem d& don dau ting trudng tin dung trong thdi gian téi. Cu thé, 13i suat lien ngan hang ky
han O/N t3ng ttr 0.31% vao ngay 28/03/2024 lén 4.59% vao ngay 03/04/2024 (ting 4.28 diém phan trdm), day 13 mic cao nhat k& tir gitta thang 5/2023. L3i sut lign
ngan hang ky han 1 tuan tang 1.70% vao ngay 28/03/2024 |én 4.71% vao ngay 03/04/2024 va ky han 2 tuan tang tlr 1.97% vao ngay 28/03/2024 |én 4.47% vao
ngay 03/04/2024.

« M3t bang 13i suat van dang duy tri xu hudng giam va dang tién dan vé muec 13i suat binh quan trong ndm 2022. L&i sudt huy dong binh quan thang 2.2024 khoang 7.15%.
M6t s6 ngan hang duy tri muc I8i sudt huy déng kha thap. Vi dy, I8i sudt ngan hang VCB va Agribank ky han 12 thang dang niém y&t mac 4.60%/nam va 4.70%/nam.
Trén co s& 13 sudt huy ddng kha thap, I8i sudt cho vay cling dang gidm dan. Muc I8i sudt cho vay binh quan hién tai khodng 8.80%/n3m so véi mic 10.45%/ndm vao
thang 03/2023.

« TPS nhan dinh: L&i suat lién ngan hang tang Ién 13 do cdng hudng clia modt sd yéu t6 sau: (1) cau von tang khi cac doanh nghiép quay tré lai hoat déng san xudat va kinh
doanh sau ky nghi 18 tét, (2) xuat khau va FDI tich cyc thic ddy cac doanh nghiép md rong san xudt nén von cting duoc dua vao st dung nhidu hon, (3) Thu nhdp 6n dinh
thdc ddy tiéu dung va bat dong san phuc hdi cling thic ddy cu vé& von nhiéu hon, (4) NHNN lién tuc hat rong, (5) Thong tin ting trudng tin dung phuc hdi. Trong thoi
gian t6i, khi nén kinh t& ngay cang phuc hdi, thi dién bién I3i suat lién ngan hang cd thé sé phic tap hon. Tuy nhign, NHNN v3n con nhiéu du dia dé didu tiét 15i suat cla
kénh nay.

Dién bién I3i suat lién ngan hang(%) Tin dung thoat ting trwdng am trong thang 3.2024(%ytd) M3t bang 13i suat huy ddng va cho vay gidm dan (%ytd)
———ON =1 Tuan 2 Tuan 1 Thang 3 Thang 6 Thang 5.97% L&i suat huy déng BQ L&i suat cho vay BQ
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NHAN DINH THI TRUONG CHUNG KHOAN
THANG 3/2024 & TRIEN VONG THANG 4



. x . n v 2 ? A g N 2 s
Thi truong ghi nhan su tang trueong ca ve diem so va thanh khoan trong thang 3 v T PS
TIEN PHONG SECURITIES
= NGi tiép da ting diém manh trong thang 2, thang 3 ti€p tuc ghi nhan mdt thang ting Péng ctra phién 29.03.2024

diém an tuong khi VNINDEX ting 31.36 Diém (2.5%) véi thanh khoan tdng manh 19.7%

dat muc trung binh 29,750 ty ddng/ngay. V& khéi lugng giao dich binh quan, VNINDEX \[N-|N DEX A 2 5 00/

cting t3ng trudng 18n ngudng 16.71 ty ¢d phidu vugt xa trung binh cla 10 thang gan A, 0]

nhat 13 14.09 ty c6 phigu duoc giao dich trong thang.

1,284.09 %MOM 1485 1an | 1.84 1an

= Dong tién cd su luadn chuyén kha déng déu gitta cac nhém nganh trong thang vira qua. H NX-I N DEX : 3 .O 2 % P/E P/B

Trong d6, mét s& nhém nganh cé hidu sudt vuot tréi la: Héa chat, cdng nghé, van tai, 242.58 %MOM 20.02153n | 1.44 1an
dich vu tai chinh va Ngan hang. Nguoc lai, nhém nganh Vat liéu xay dung, Thiy san, Dau
khi, Xay dyng xay 13p va Dién nudc lai c6 muic tang gid thé’pphé’t trong thang 3. Ching i Thay d8i hiéu su3t cda nganh trong thang 3.2024
t6i thay rang, hau hét nhiing nganh cd su tang gid tot cd thé ghi nhan két qua kinh '
doanh tich cyc trong ndm 2024 véi nén dinh gid tuong d6i hap dan.

= Nhém c6 phi€u von hda I6n VN30 cé muc tang cham lai trong thang nay, trong khi d6
nhém c6 phigu VNMID va VNSML thé hién da tang trudng tot hon.

22.2%
16.8%
m 29/03 Close [(% M oM %YoY %YTD i § i
0 0,
\/N-Index 1.284.1 2.5% 20.6% ch o A o 9 B, P .
HN X-Index 242.6 3.0% 500 169% 5.8% ST 00% ' 0% > )
S B @ ® O OSSO OO
UPCOM 96 10 5F 19 4 o0 e T e e e
P (C 2 & @ S B N W e N SR
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Thi truong ghi nhan su tang truong ca vé diém s

~n

o va

thanh khoan trong thang 3

= Thanh khoan dat muc trung binh 29,750 ty ddng/ngay duoc xem Ia muc cao ky luc va dat dinh ké tUr thang 1/2022 dén nay.

VIPS

TIEN PHONG SECURITIES

= Sy tham gia tich cuc ctia nha dau tu cd nhan trong nudc da can bang ap luc chdt 161 manh mé cla khéi ngoai. Cu thé, nhém nay d3 mua vao hon 11.1 nghin ty ddng trong
thang 3, ndng mic mua rong k& dau ndm 13 16.2 nghin ty dong, danh dau thang mua rong I6n nhat cla nhém nha dau tu ca nhan trong nudc ké tu thang 11/2021.

Thanh khoan thj truong

Thi truong Co sé
+ KLGD Binh quan (triéu cp/phién)
+ GTGD Binh quan (ty VND/phién)
+\/6n hod TT (ty VND)
Thi truong Phai sinh
+ KLGD Binh quan (triéu cp/phién)
+ GTGD Binh quan (ty VND/phién)
Thi truong Chiing quyén
+ KLGD Binh quan (triéu cp/phién)
+ GTGD Binh quan (ty VND/phién)

Ma CK

PIV +200%
HRM +161.63%
ICF +132.14%
TSD +112.90%
TV6 111.76%
CI5 +75%
VRC +68%
DRI +47.6%
DDV +43%
Val +34.3%

VCT

c6 phiéu gidm manh nhat T02.24 HOSE l

Top cd phiéu von hod 16n nhat thi trudng

-] 03.2024 022024 %MoM Market Cap (TY VND

\CB 524,257
1177 983 19.7% BIDV 290,722
29,750 23,282 27.8% GAS 187,873
6,746,668 6,511,688 43% VHM 187,673
CTG 182,848
240,467 166,138 44.7% \/IC 182,580
315 204 5.4% HPG 174,153
TCB 164,854
66 66 0% VPB 153,521
618 60 0.03% FPT 146,173
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Nhém von héa Ién van thu hit dong tién nhung phan héa vao cudi thang

« Tinh tir d3u ndm 2024 cho dén nay, thj trudng ghi nhdn nhém vén héa 16n
VN30 tang diém manh mé nhat dat gan 11.2%, cao hon con sO 10.7% cua
nhém von hda vira va 10.5% cda nhém von hda nho.

« Diéu nay cling thudong xuat hién mdi khi VNINDEX & trong giai doan ting
gid manh. Bdi nhém von héa 16n sé anh hudng nhiéu nhat dén diém so cla
thj truong, thém vao dé nhém nay cling thuong tap trung cac cd phi€u an
toan, c6 thé dau tu trung va dai han.

« Tuy nhién, xét trén do thj tang trudng chi s8, nhém vén héa 16n ¢ dau hiéu
gidm gia trong thang 3. Nguyén nhan bdi dong tién cé dau hiéu phan hda
vao giai doan cudi thang khién cho chi s8 bi suy giam dang ké.

« D6i vai VNINDEX — chi s6 nay dang cé dau hiéu diéu chinh trong thang 4.
Piéu nay s& anh hudng tiéu cyc dén cadc nhém von hda ddc biét 13 nhém
von héa 16n. NEu VNINDEX bat dau xu thé diéu chinh, dong tién s& chdy ra
khdi nhém von héa I6n va tim co hoi dau co & cac nhém cb phidu via va
nho - [a noi cé nhiéu co hdi va cé muc sinh 16i hap dan hon.

« Sau khi két thuc giai doan diéu chinh, thj truong s& cé nhiing co hdi tot dé
dau tu & nhiing ¢d phiéu trong nhém vén héa I6n.

VTIPS

TIEN PHONG SECURITIES

I % Thay ddi chi s6 ciia cdc nhém von héa hang thang
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Khoi ngoai tiep tuc ban rong trong thang 3 v TPS
TIEN PHONG SECURITIES
= Thang 3 tiép tuc danh dau thang ban rong manh mé ctia khdi ngoai, khdi ndy da ban trén dién rong cac c6 phigu cla nhiéu nganh véi gid tri giao dich rat I16n. Qua dé 13m
giam ty 18 s& hitu nudc ngoai xuéng muc thap nhat trong nam nay. Tuy nhién muic gidm nay 1a khdng nhiéu, tinh tr ddu ndm dén 29/3 khdi ngoai chi giam 0.18% ty & s&
hitu nuéc ngoai. Ly gidi nguyén nhan cla tinh trang trén phan I6n dé&n tur viéc (1) chénh I&ch 13i suat Viet Nam va My; (2) Ap luc ty gid tang cao. DU Chinh phi d3 cé nhiing
bién phap nham ha nhiét nhung nhin chung Iyc ban nay van chua cé dau hiéu dumg lai.

= Chung t6i nhan thay nhiéu kha nang phai cho t6i Quy 2/2024 Cuc Du trit Lién bang My (FED) mdi bat dau 16 trinh cat giam Iai suat, do d6 chdng tdi cho rang cau chuyén
chénh I&ch 13i suat Vit Nam va My du kién s& tiép tuc kéo dai va dong thai ban rong cta khdi ngoai sé con tiép dién trong thoi gian toi.

IGTGD rong cta khdi ngoai (ty dong) I Top ¢6 phiéu khdi ngoai ban rong I Top cd phiéu khdi ngoai mua rong
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Du bdo cac kich ban cia VNindex thang 4/2024 |’T PS

TIEN PHONG SECURITIES
= Giai doan tang trong dau thang 3 c6 dugc stic manh tot nhung bt dau suy yéu dan & thoi diém cudi thang. Xét vé phan tich ki thuat, ching ta cé thé thay nhiing diém sau:

= EMA: Cac duong EMA ng3n han d3 cé dau hiéu giao cit nhau. Diéu nay cho thay xu hudng ngdn han cla thi trudng cé thé sé xac nhan thay ddi sang hudng tidu cuc hon trong thoi
gian tdi. VUng gid ti€p theo ma thi truong dang hudng téi 13 viing gid 1230 diém — Vung day duoc tao vao ngay 12/3.

= MACD: 2 duong singnal va MACD d3 giao c3t nhau va di xudng b&t dau tir ngay 29/3, cd histogram cting chuyén vé viing &m vao cting ngay. Diéu nay thé hién ca 2 chi bio nhanh
va cham ctia dudng MACD d3 thay ddi xu thé. Thém mot chi bdo nita dang canh bao VNINDEX dang di vao nhip diéu chinh.

= Né&u nhin xa hon tai do thj tuan, xu hudng tang dai trong vai thang qua dang tao phan ky am trén RSI khi gid xac 18p cao hon nhung dinh RSI cao khéng tuong xing. Nhu vay
chiing ta c6 rat nhiéu dau hiéu & ngdn han va ca trung han dang cho thay nhip diéu chinh cé kha ndng x4y ra.
Tuy nhién, sau mdt dot ting dai tir thang 10/2023 thi mdt nhip didu chinh 13 diéu can thiét dé thj truong ha nhiét, lam mém cac chi bdo hién dang & nhiing nguding rat cao nhu RSI
trén do thj tudn, MACD trén dd thj tudn vv... nhip diéu chinh ndy I3 can thi&t cho thj trudng trong thoi diém hién tai. VUng gid ma ching ta chd doi s& I3 ving hop luu clia EMA va
vung hd tro clla VNINDEX (viing 1215 — 1230 diém). N&u VNINDEX vé ving gid ndy ching ta cd thé xem xét gidi ngan va chdng t6i nhan dinh day s& I3 viing mua trong ca trung
han cho cac NDT ua thich ndm giti. V6i phan tich trén, ching tdi dua ra nhan dinh sé ¢ 2 kich ban cé thé xay ra trong thang 4/2024:

= Kich ban tich cuc (kha ndng xay ra: 40%): Thi truong gitt dugc gid, nhung van s& cé nhiing phién gidm vé viing gid 1230 — 1240 diém. Véi kich ban nay VNINDEX s& nhan dugc
dong Iuc ting gid tir nhém von héa I6n, thanh khoan giao dich trong cac phién phai ndm trén muc trung binh 20 phién gan nhat ddi véi do thi ngay d& dam bao tinh 6n dinh cla xu
thé. Véi kich ban tich cuc thi VNINDEX sau khi nhing xudng viing hé trg cé thé nhanh chéng 18y lai duoc stc manh va trd lai ving gia 1300 diém.
Xa hon ving 1300 diém, da ting cla thi truong sé 6n dinh hon bdi cac khdng cu & viing gid nay it hon. Stc manh cla thi truong khi vuot ving gid 1300 diém sé quyét dinh dd bén
cGa xu hudng tang tiép do.

« Kich ban trung tinh (kha ndng xay ra: 60%): Thj trudng trugt dan vé& 1230 diém va cé thé roi vé nhitng ving gia thap hon. Thanh khoan giao dich trong kich ban nay khéng cao
bdi tdm Iy nha dau tu thuong trd nén than trong hon. Véi kich ban ndy, NDT sé& cho mua & nhiing viing hd tro dudi nhu 1230 va 1215 diém (thap nhat 13 vung 1180 diém). Day I3
viing mua ching tdi danh gid 13 hap dan cho ca ngdn han va trung han.



Du bdo cdac kich ban cda VNindex thang 4/2024 VTPS

TIEN PHONG SECURITIES

Kich ban tich cuc Kich ban trung tinh
1,270-1,310/ 1350 1,230-1,215/ 1180

Chi s6 VNINDEX - 1W = (0128237 H1288.99 L1253.56 C1255.11 -28.98 (~2.26%)
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Chién luoc dau tu cho thang 4/2024 VT PS

TIEN PHONG SECURITIES
Thang 4 theo cac chu ky giao dich hang ndm thuong khong cé nhiing bién dong qua 16n. Ching ta ghi nhan tong 6 1an t3ng va 6 1an gidm cla VNINDEX trong thang 4 tU ndm 2011
cho d&n nay. Ching tdi du doan sé c6 mdt thang giao dich véi bién do bién dong thap chl yéu sé 13 xu hudng tich Ity dé thi truong clng c6 lai ddng luc tang diém.

Cau chuyén dau tu trong thang 4 nay, chdng t6i tap trung vao cac nganh nhu:

Héa chat: Gia nguyén liéu dau vao nhu than, dau khi dy bdo sé duy tri 8n dinh trong ndm 2024 gidp cdc cong ty san xuadt phan bon cé thé cai thién bién loi nhudn. Ngoai ra, cic
cong ty san xuat phan bén cling dang trién khai viéc xuat khau ra cac thj trudng nudc ngoai nhu EU, Uc...diéu nay gidp cac doanh nghiép cé thém thj truong tiéu thy méi cling nhu
gidi quyét tinh trang du thira nguén cung.

Ban Ié: Loi nhuan cac doanh nghiép ban 1é d& bat dau phuc hdi tir quy 3 - 4/2023. Tinh dén thang 3/2024, chi s6 tang trudng ban & cai thién cho thay cho thay nhu cau tiéu dung
tiép tuc hdi phyc. Ngoai ra, chi sd lam phat dang cé xu hudng gidm gidp thu nhap kha dung cla ngudi dan tang Ién. Bén canh d6, mat bang I&i sudt & muac thap gitp kich thich tin
dung tiéu dung. Qua dé, thic ddy doanh thu cla cac nha ban &

Thép: Nhu cu tidu thy thép trong nudc s& phuc héi trong ndm 2024 do nganh bat ddng san cé tin hiéu khéi sac va Chinh ph( ddy manh cac du dn xay dung co sé ha tang giao
théng. Bén canh dé, loi nhudn cda cc doanh nghiép thép cling ky vong sé tang trudng tich cuc trong TH2024 tir mic nén thap cla ndm trudc nho san luong tiéu thy thép duoc cai
thién.

Economic Watch

Friday, April 5, 2024 Wednesday, April 10, 2024 Tuesday, April 16, 2024 Thursday, April 18, 2024 Tuesday, March 23, 2024

My - Bang Luong Phi Nong M - Bién Ban Hop cta Uy Trung Qudc - Tong San Pham MY - Chi S San Xuat Fed M§ - Chi $6 Quan Ly Thu
Nghiép Ban Thi Truong Mé Lién Bang Qudc Noi (GDP) YoY Philadelphia Mua (PMI) - San Xuat
Monday, April 29, 2024 Tuesday, April 30, 2024

Cong ba tinh hinh KTXH, Han chét céng b BCTC Q1/24,

thang 4 Han cudi t3 chic DHDCD TN 2024 Nguén: TPBS Research
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Ty suat loi nhuan cuda Vnindex theo hang thang ‘( TPS

TIEN PHONG SECURITIES

Nguén: TPBS Research
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Co phieu c6 co hoi dau tu theo tin hiéu PTKT \1 TPS

TIEN PHONG SECURITIES

Phan 16n céc co phigu d3 khuyén nghij déu cé diém mua & cudi thang 3. Trudc nhitng bigén ddng gid khé luong cla thang 4 téi day, ching
t6i khuy&n nghi nha dau tu cé thé tigp tuc mua vao néu cac cd phiéu nay chua vuot qua vung hd tro.

tinh

9% Khuyén nghij ngay
26/3
P HCM 28.2 29.5 33 10% 27 29 Khuyén nghj ngay
27/3
3 MWG 51 50 56 11% 50 58 Khuyén nghi ngay
26/3
PVB 26.1 24 28 15% 24 28 Khuyé&n nghi ngay 1/4
DGC 119.7 109 150 37% 115 131 Khuy&n nghi ngay 8/4
n NVL 18.3 18 22 22% 145 18 Khuy&n nghi ngay 8/4
vl 49.7 48 58 20% 44 54 Khuy&n nghi ngay 8/4
n HSG 226 22 26 18% 20 27 Khuy&n nghi ngay 8/4




C8 phi€u c6 co héi diu tu theo tin hidu PTKT — DGC (HSX) Y TPS
TIEN PHONG SECURITIES
Luan diém dau tw:

Xu thé&: DGC hién dang gilt dugc xu huéng téng ti ddu ndm cho dén nay.
Thoi gian gan day, DGC da c¢é xu hudng yéu di trong ngan han, NDT c6 |
R N . . PR CTCP Tép doan Hoa chat Biic Giang - 1D - HSX 0122.60 H122.60 L122.60 C122.60 0.00 (0.00%)
thé cho mua trong giai doan tai Vol -Kbdikagng 20 SUAS 0 3007 o

EMA 10 close 0 SMAS 12212
Phan tich ki thuat:

EMA 20 close 0 SMAS 12024 | 150.00

e 140.00
-~ KHANG U

Gid dang dugc hd tro t6t bdi 2 dudng EMA. EMA hién tai chua cé xu | —= 300
hudng giao cit nhau cho thay xu thé hién tai van 6n dinh.

Chi bdo MACD dang c6 nhiéu dau hiéu tich cuc hon khi histogam chuyén W oo
2 AR ~ ~ 2 ~ N W

sang dd nhat 4 phién gan day cho thdy bén mua da suy yéu. 2 dudng b
MACD va signal cting dang c6 dau hiéu ngdc 1&n va giao cat véi nhau. TC U oo
80.00

Th,eo nrvmu ly thu,yet sAc?ng: chung t‘a vai dang o t,ron% giai Cloan~ song 3 -
(séng tang), chuang '[(?I. k\y von.g’j vao Viéc DGC cé thé dat ngudng fibo | o
1.618 tuong duong vai vung gia 150. s om0 | s

Gia hién tai: 119.7 o R 1o it | 5 NN i e A X
Moving Average Covergence Divergence (MACD) - Chi bdo Bi&n déng Phan ki/Héi tu trung binh 12 26 close 9 3.31 419 8.00

Gia muc tiéu: 150 A
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Khang cu: 131

Gia catlo: 110
Nguén: FireAnt



C6 phiéu c6 co hdi dau tu theo tin hiéu PTKT — NVL (HSX)

Luan diém dau tu:

Novaland d& hinh thanh giao dong hop bat dau tu thang 12/2023
cho dén nay. Thanh khodn trong giai doan hién tai dang cé xu
hudng ting nhe, ching tdi ky vong gid cd thé pha v& ving hop nay
va bat dju mét xu thé manh mé mai.

Phan tich ky thuat:

Giao dong hop dugc NVL hinh thanh vao khoang gitra thang 12, gia
dad c6 3 lan cham vé vung 16 (ddy hop), va da 2 1an cham lén
ngudng gia 18 (dinh trén cda hop).

Ngoai thanh khodn cé cai thién hon thi NVL van con dang yéu vé
xu thé. Cling boi xu thé hién dang 13 sideway nén cac chi bdo
nhanh nhu cé histogram , EMA, RSI déu ndm & ngudng trung tinh.

Gia hién tai: 18.3

Gida muc tiéu: 22

VVung mua: 16.5 hodc vuot 18
Ho tro: 14.5

Khang cu. 18

Cit16: 14

CTCP Tap doan Bau tr Dia 6c NoVa - 1D -HSX ® 01370 H14.40 L13.50 C13.80 —0.10 (-0.73%

VTIPS
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C6 phiu c6 co hdi dau tu theo tin hidu PTKT — VCI (HSX) Y TPS

TIEN PHONG SECURITIES

Luan diém dau tu:

Xu thé hién tai van duy tri xu thé tang du luc tang c6 dau hiéu yéu

di trong ngan han. Chdng t6i ky vong vao viéc sé c6 diéu chinh & crce ching ko Vetap-10-HSX © = 200 56250 15150 ¢ 0 000 1

VCl, md ra viing mua thich hop dé mua vao. e KHANG Clf

Phan tich ki thuat: : i' l\lwhm
' |

g VOl 52.10
31.69

50.00

2 duong EMA ngdn han dang cé dau hidu di xudng, cho thay cé thé
dién ra xu hudng diéu chinh trong thoi gian téi néu gid trong ngan "' | "
han khéng dugc cai thién. -‘IJ ‘”I

n
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Histogram clla MACD dang duy tri trang thai dé va luc ban dang

khde hon. Vay nén, d6i véi VCI, NDT nén cho diém mua thich hop |M+| JlTJJJ' l ¢V
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g an
| |

nhat dé tham gia.
Gia hién tai: 49.7

Gia muc tiéu: 58 (65 ddi véi NDT trung han) 'ﬂl" ’ “ lTl | |
Vung mua: Cho mua 6 48 — 49 hosc vugt 55 4 ' "l
HO tro: 45 Il L L ll gy 3 J Tl
Khang cu: 55 M Sl 0 it e
Cat16: 44

Nguén: FireAnt



C6 phiu c6 co hdi dau tu theo tin hidu PTKT — HSG (HNX) Y TPS

TIEN PHONG SECURITIES

Luan diém dau tu:

HSG duy tri da ting rat t6t on dinh tir thang 11/2023 cho dén nay.

Thanh khoan theo kém ciing bién déng tuong xtng vai gid. Hién tai

HSG dang (7) Vl\_lng khé cao Vé glé Cﬁng dang dé\n Chuyén Sang glal CTCP Tap doan Hoa Sen- 1D - HSX ® e 2355 H23.65 L2340 £23.50 ~0.15 (-0 63%)

doan tich 10y néu duy tri dugc vung ho tro & 22. e 1 KHANG Cy 50
Phan tich ky thuﬁt | ' l+| H ‘ Th!lx\ . 4.0
Cac chi bao ki thust nhu MACD d3 giao cit bidu thj xu thé& gidm ! — IM}*,IIW MT L \N “B
diém dang chi phdi manh hon, cd histogram cting vira quay dau di ‘ ' | | l w ll pi || /thl' ' |1'W N
chuyén xudng dudi vung 0. ﬂl' w | N m? m _\'l\ ll‘V : Y HO TR
EMA cling dang cé dau hiéu di ngang, khong con gilt dugc do doc !i ﬁi\ J ) 1o
|én thuong thay trong xu thé tdng manh nita. T cac chi bao trén, 1’ 10
chung t6i khuyén nghi nha dau tu nén quan sat chd mua khi gid vé *“ ' | »
lai vung ho tro. ||Tr ' |’
Gia hién tai: 22.6 “ 1800
Gid muc tiéu: 26 ‘ I" 17.00
vVung cho mua: 22 - 23 T it i e ool
. © 0 ollo Em
Ho tro: 20.5
Khang cu: 27
Catlé: 20

Nguén: FireAnt



VTIPS

TIEN PHONG SECURITIES

Cac théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, 13 dya trén cac ngudn thdng tin tin cdy, tuy nhién TPS khéng dam bao sur chinh xac va day da cla cac
ngudn théng tin nady. Cc nhan dinh trong ban bao cdo nay dugc dua ra dya trén co s& phan tich chi tiét va can than, theo danh gid chli quan clia ching t6i, 13 hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo ndy khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai I3 bdo cdo phuc vu cho nghiép vu tu van dau tu ching khoan theo quy dinh phap luat. TPS va céc cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con cé thé cé lgi ich trong
cac céng ty dugc dé cap téi trong bdo cdo nay.

TPS c6 thé d3, dang va sé tidp tuc cung cap dich vu cho cac cong ty duoc dé cdp t6i trong bdo cao nay. TPS sé& khdng chju trach nhiém ddi véi tat ca hay bat ky thiét hai ndo hay sur kién bj coi 13
thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cadm viéc st dung, va moi su in an, sao chép hay xuat ban toan bd hay timg phan ban Béo
cdo nay vi bat ky muyc dich gi ma khéng c6 su chap thudn cta TPS

Analyst Economist Head of Research

L& Hong Hai Phan Thi Lién Ngd Thi Lé Thanh

028 7301 3839 (Ext 862) 028 7301 3839 (Ext 574) 028 7301 3839 (Ext 121)
hailh@tpbs.com.vn lienpt@tpbs.com.vn thanhnt@tpbs.com.vn

@ 028 7301 3839 tt.pt@tpbs.com.vn https://www.tpbs.com.vn/
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