Bdo cdo cap nhat KQKD

CTCP Tau cao téc Superdong - Kién Giang (SKG)
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e K&t qud kinh doanh Q4/2023 sut giadm: Doanh thu thudn cta SKG dat 69 ty

THONG TIN €6 BAN déng (-17% svck), LNST ghi nhdn mdc dm -7 ty dong. Bién LNG gidm 1 diém

phan trdm t& mdc 8% xudng muc 7%. Nguyén nhén dén dén két qua 16 do (i)

Nganh :Van tdi hanh khéch e i o R . L A
Thdi tiét xau khién thai gian ngiing hoat déng trong cdc lan gié giat hon 10
Ngay bdo cdo :21/03/2024 Y . . . , L
ngay; (i) Cdc yéu t6 ho trg cho thi trudng du lich tai Phid Quéc chua cé déu hiéu
Gid hién tai (VND/CP)  : 15.200
tich cuc. Quy 4 ciing 1 quy dau tién trong cd ndm 2023 cbng ty ghi nhén 16 va
V6n héa (Ty VND) 19595 fe. Quy graaw J 9v9 ’
cling & thai diém thi trudng du lich kém khai sdc nhét so vdéi cdc quy khdc.
SLCPLH (CP) :94.275.028
e Kétthic ndm 2023, doanh thu thuan ctia SKG dat 409 ty déng, khong thay do6i
nhiéu so vdi cung ky. LNST dat gan 70 ty (+62% svck). Doanh thu clia cdng ty
DIEN BIEN GIA xé dich khdng dding k& tuy nhién Igi nhudn tdng manh do (i) Chi phi nhién lidu
5000000 25000 gidm -12,3% svck khién Igi nhuén gbp tdng 29,3% svck; (ii) Doanh thu HDTC
000000 20000 t&ng 104% Ién muc 17,4 ty d6ng do ghi nhdn tding 1Gi tién gli cé ky han. Tuy
3000,000 15000 vy vdi két qua trén, SKG mdi chi hoan thanh 86% muc tiéu doanh thu va hon
2000000 10000 97% muc tiéu Igi nhudn ndm.
1000000 5,000 Ca céiu tai san an toan. Tagi 31/12/2023, t6ng tai sdn cla SKG dat 897,4 ty
(+5% so vdi dau n&m) trong d6 tién va cdc khodn tién gui dat 213,82 ty (-1,5%
S e e s so v8i déu ndm) chiém 23,8% TTS. Khoan phdi thu tiing +94% Ién muc 299,7

ty déng chd yéu do tdng khodn trd trudc cho c6 déng 16n 1o Kaibuok Shipyard

tri gid 212,7 ty dong (chiém 23,7% TTS) nh&m thuc hién du én bén tau Tran Bé

CHI'SO TAI CHINH - Séc Trdng. Do ddc thu la doanh nghiép hoat déng trong mdng vén tdi hanh

Chi tiéu 4Q22 4Q23 khdch nén tai sdn cla doanh nghiép tap trung cha yéu vao céc pha va tau cao
T&ng trudng DTT (%)  3335%  -175% t6c v8i TSCD chiém 37,7% ca clu TTS (338,7 ty dong), tuy nhién da gidm -
Tdng trudng LNST (%) n/a n/a 23,3% so vdi ddu ndm do cong ty ghi nhan khdu hao mdy méc thiét bi va
ia 0 9 0 N .. , , A N 2 g
Bién LNG (%) 7:7% 6.6% phudng tién van tai, dong thdi thanh ly nhugng bdn phudng tién vén téi véi tri
Bién LNST (%) n/a n/a » o
gid hon 29,5 ty dong.
ROA (%) 5,24% 7,76% R ’ .
Tiém lyc tai chinh lanh manh. Cong ty chuyén cung cdp dich vu vén chuyén
ROE (%) 5,31% 7,9%
Ng vay/VCSH (1an) 093 1,08 hanh khdch theo tuyén c6 dinh nén khodn ng chiém khéng ddng k&, cht yéu la
EPS (VND/CP) -105 -108 ng phai trd cho nha cung cdp, cdn b va ngudi lao déng. SKG thudng s dung
BVPS (VND/CP) 13326  13.927 von clia cong ty dé mua tau, phd ma khéng s dung nguén vén vay. Ty |é

ng/VCSH & muc an toan la 0.02 lan. Vén chi sé hitu dat mic 882 ty, tdng 5%
so vdi dau ndm, chiém phan 16n Téng ngudn vén véi 98%.

e Chung t6i cho réing trién vong kinh doanh ctia SKG chua thé but phd ngay
do xu hudng nganh con yéu. Tuy nhién ching t6i ky vong két qua kinh doanh
déu ndm 2024 sé hoéi phuc do nhing yéu t8 sau:

(i) Mua du lich tép trung cao diém trong 6 thdng déu ndm. Chdng téi nhdn
thdy trién vong doanh thu va Igi nhudn cta céng ty chd y&u dén tir 2 thdng dau
ndm do déy lIad mua du lich cao diém trong ndm ngoai trif cdc ndm cd Igi nhudn
gidm do dich Covid-19. Chuing téi ky vong KQKD ndm 2024 sé& héi phuc ddng

ké so vdi muc nén thép clia cdc ném trude do.
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(i) Céng suédt cdc chuyén téng I1én khi céng ty dau tu mdi ba tau d€ khai thac

tuyé&n TP HCM - Viing Tau, khdéi phuc Igi tuyén Phi Quéc - Nam Du, Rach Gid
- Hon Nghé; Vdi sy dau tu I8n vé dbi tau, hién Superdong dang sd hitu 16 tau
cao t6c va 2 pha phuc vu hanh khdch tai dia ban kinh doanh ném tai tinh Kién
Giang, tinh S6c Trding, tinh Ba Ria — Viing Tau va tinh Binh Thudn cta Viét Nam;
(i) Lgi thé s@n c6 khi dan dau trén thi trudng vén chuyén hanh khdch bdng
tau cao téc tai Kién Giang cling stic canh tranh I6n so véi cdc doanh nghiép
khdc trén cdc tuyén dang khai thdc;

(iv) Nghién ctu ma réng thém cdc tuyén tiém néng & Kién Giang va cdc tinh,
thanh khdc. Hién tai, SKG dang trién khai du dn kinh doanh bén tau Tran DEé -
Séc Trdng.

Tai muc gid hién tai, SKG dang giao dich vdi P/E va P/B qud khif tusng tng 13,9

l[6n va 1,11 lan.

KET QUA KINH DOANH QUY 4/2023 VA NAM 2023

4Q2022 4Q2023 %YoY 2022 2023 %YoY
84.1 69.4 -18% 409.8 409.4 0%
6.7 4.6 -32% 95.5 120.1 25.8%
8.0% 6.6% 23.3% 29.3%
15.2 15.6 3% 56.8 60.5 6.5%
18% 22% 13.9% 14.8%
2.6 4.1 56% 21.89 19.20 -12.3%
- - n/a - 0.03 n/a
-6.2 -7.0 14% 47.2 76.9 63.1%
-5.69 -7.35 29% 47.9 82.5 72.3%
6.65 6.84 3% 43.0 69.7 62.2%
7.9% 9.9% 10.5% 17.0%

Nguén: SKG, ABS Research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clu cta chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo véi cd phiéu clia (cdc) cong ty dudc dé cap trong bdo cdo. ABS sé khdng chiu trdch nhiém d6i vdi bat ky tdn thét tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi sif dung khéng dudc phép sao chép, chuyén gico, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé sy déng y béing vén ban cla ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phi€u ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia ¢ phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh 18i ctia c6 phiéu thdp haon -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién clia c¢6 phiéu, dudc tinh béng téng cta (i) chénh léch phan
trdm gitta gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.



Thoéng tin lién hé

Cdng ty C6 phén Ching khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

bién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

Dién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Déu khi, Bién
L& Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tai chinh
Tran Xudn Bdch - Chuyén vién

Email: bach.tranxuan@abs.vn

Bdn 1&, Hang tiéu dung
Nguyén Phuang Thdo - Chuyén vién

Email: thao.nphuong@abs.vn

Héa chat, Hang tiéu dung
Trinh Thu Trang - Chuyén vién

Email: trang.trinhthu@abs.vn
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Nguyén Thi Thuy Linh - Gidm déc

Email: linh.ngthithuy@abs.vn

PTKT va Chién lugc thi trudng
Ddng Xudn Luu - Gidm déc

Email: luu.dangxuan@abs.vn

PTKT va Chién lugc thi trung
D6 Thanh Trung — Phé Gidm déc

Email: trung.dothanh@abs.vn

Bdt déng sdn, Xay dung, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hang céng nghiép, Céng nghé & Vién thdng
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn
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