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CAP NHAT: CTCP DAU TU SAI GON VRG (HSX: SIP)
Tiém nang tang truéng trong dai han

Gia muc tiéu: 84.000 dong K&t qua kinh doanh 0/has N
Upside: 6%  (ty dbng) 2023  %yoy  KH2023 °hoanthamh
Gia hién tai 3 5 69
=11 e 79.000d/cp Doanh thu thuan 6.673 +11% 5.313 126%
(01/02/2024) Lgi nhuan sau thud 1.036  +3% 755 137%
Khoang gia 52w 36.900 - 79.000 . . R R
p/B 3 4x SIP hoat déng trong linh vuc cung cdp dich vu ha tang khu céng nghiép
, ' (KCN) va cho thué KCN véi quy dat I6n & mién Nam. Vlra qua, SIP da cong
Gia tri s sach 22214 d  pd KQKD Q4 va ca ndm 2023 vai két qua kinh doanh kha quan. Agriseco
Théng tin cd ban Research kinh gui Quy khach hang cac thong tin cap nhat nhu sau:
Nganh nghé Khu cong nghigp % Cap nhat KQKD Q4 yé“ném 2023: KQKD Q4 tang ’tru’Ac"fng tich cuc véi
o ) doanh thu dat 1.911 ty déng (+33% so vdi 2022) chu yéu do doanh thu
V‘zn hia ) 14.363 t¥d ban dién, nudc tang. Lgi nhuan rong Q4 ciing ghi nhan mic tdng 20%
Vén dieu lé 1818tyd  svck. Trong ky, SIP cling ghi nhdn doanh thu tai chinh va I3i tir cdng ty
Thanh khoan TB 344 nghin cp lién doanh lién két gitp dong gdp vao Igi nhuan ca nam. Liy k& ca nam,
C6 tlc tién mat 4.500 d/cp doanh thu va LNST lan Iugt ghi nhan 6.673 ty dong (+11% svck) va
Téng tai san Q4/2023 21084 ty d 1r-]0§6dtj' dﬁ_ngh(j3°{o Svrgk)-l Trong délgg/anf] t6h03 bénkdi\t;e[\_, ;yéc va cho
Vén CSH Q4/2023 40391y d thué dat ghi nhan tang lan lugt tang 12% va 6% svck. VGi két qua trén,

Igi nhudn rong cua SIP da vugt ké hoach dé ra dau nam hon 37%.

% Trién vong kinh doanh 2024 6n dinh tir ban dién, nudc va cac
du an KCN hién hiru: Doanh thu va Igi nhun 2024 ky vong duy tri 6n
dinh svck nhd (1) Doanh thu ban dién, nudc du kién tdng nhg san
lugng va gia ban tang; (2) Doanh thu tir cho thué cac KCN Phudc Béng
3, KCN Béng Nam, Lé Minh Xudn va LOc An va nha xudng tai cac KCN

@ csdenglen trén. SIP hién nay c6 han 11 nghin ty dong doanh thu chua thuc hién

s€ ghi nhan vao KQKD trong cac nam tdi.

7

Co cau c6 déng

30.00%

Ban lanh dac

7

@ i * Ky vong thanh khoép cai thién nhé niém yét trén HSX: Ngay

8/8/2023, SIP da chuyén san tir Upcom |én HSX. SIP hién dang khong
a1a7% da diéu kién giao dich ky quy do thai gian niém yét dugi 6 thang. VGi
KQKD 6n dinh va tinh hinh tai chinh lanh manh ky vong thanh khoan
SIP dugdc cai thién nhg thu hdt thém cac quy dau tu trong thdi gian tdi

Dién bién gia khi dugc cap lai giao dich ky quy.
e [ ®  «% Tiém nang trong dai han: Agriseco Research danh gia SIP sé cd tiém
oo ) o nang tang trudng trong dai han khi s& hitu quy dat thuong pham 16n
5 A Ion 1.000ha tai khu vuc mién Nam. SIP hién dang trién khai cho thué
. - khoang 1.000 ha tai 4 KCN gom: KCN Bong Nam, Phudc Bong 1 va 2,
- ; Lé Minh Xuan 3, Loc An Binh Son tai TP. HCM, Bong Nai va Tay Ninh.
3 . Ky vong cac du an trén sé tiép tuc thu hat khach thué dat nha Igi thé tir
vi tri thuan Igi phuc vu nhu cau giao thugng tai cac tinh Bong Nam Bo.
L Bén canh do, viéc SIP dang phat trién KCN Phudc Péng GD 3 (quy md

o

. 650ha) duy kién sé la dong luc tang trudng trong 5-10 ndm tdi.
W rsivone — cia KHUYEN NGHI

Bién do o phié éi VNInd s “w o~ \ LA
I:: R Trong nam 2023, SIP c6 KQKD tang trudng bén vitng nhG ghi nhan doqnh thu
ban dién, nudc va cho thué KCN. Vi tiém nang tir quy dat thugng pham KCN

1 I6n quy m6 1.000ha tai TP. HCM, Bong Nai va Tay Ninh, gia thué du kién tang
- 6-8% svck clng véi ngudn thu 6n dinh tir mang kinh doanh ha tang dién,
' VA .~ nudc ching tdi danh gia SIP la mdt cd phiéu tiém nang dé dau tu. C& phiéu

14 AN hién dang dudc giao dich véi P/B & miic ~ 3,4x lan, thap han so vdi binh quan

o 5 ndm trong qua kh(r. Dong thdi, SIP tra cd tirc tién mat déu din 30 - 45%.

owowwzs  ammms o wems wes DO @6, ching toi khuy&n nghi NAM GIU ¢6 phiéu SIP véi gid muc tiéu trong
vong 1 nam tdi 84.000 d/cp (upside 6% so véi gia hién tai).
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Gia c6 phiéu da break vung tich Ty tir thdng 9 va dang giao dich & dai trén cua Bollinger Band, khuyé&n
nghi nha dau tu cé thé gidi ngén trong nhitng nhip diéu chinh cta thj trudng khi test lai viing dinh trudc
nay (quanh gia 69+/-) vdi khdi lugng thap. Cat 10 néu gia dong clra mat MA20.

CTCP Déu tr Sai Gon VRG - 1D- HSX = ©077.50 H80.00 L77.00 C78.00 +1.50 (+1.94%)

s

vs

—
i
25

S = = BE
= F 2 kg

2

Giao dich khéi ngoai Lich sir dinh gia
a0 8.417.45 120,000 4
|

400 90,000 \ ES
Z 3.847.87 “k'\ lt'\v " JT“" | ko
§ 3200 & o000 H Al o ot 2 b
= 8630 66337 i ‘ ::"f" H\‘.*\ ’ 2

y F bt ™
o o0 | L] f M;‘nr" W 12
-16.41
l W
3,200 0 - 0
s aamuaezs 2z oz AvanEm DBIDE2019 310712020 29/09/2021 28112022 310172024
I Gia tri mua rang B Gia tri ban reng — sipGia) — e
Doanh thu theo tirng quy Lgi nhuén theo tirng quy
. ™.,
~ o e,
i
i i 8 == - 8
I Doanh the thusn Ving quay T Mg quay TCO B Lo nhudn rbng Bién LM glp Bifn EBIT —&— Bin LN rdng

Cé/ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn



u‘j’ AGRISECO SNAPSHOT
Ngay 01 thang 02 nim 2024

CHUO'NG TRINH U'U DAI

GOI SAN PHAM VAY MARGIN T+10
v Lai suat margin uu dai 8,9%/nam;
Mién phi giao dich;

HAP DAN NHAT TH| TRUGNC

v
paroinTs10 ) v Han mic du ng 500 ty dong;
: v

Da4i tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

UU DAI LON DANH CHO CBNV VA

A L KHACH HANG CUA AGRIBANK

o E—— 1. DGi v8i CBNV culia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
B . Phigiao dich 0,1%;
Vv Lai suat margin uu dai 9%/nam;
' #" 2.B8ivGi Khach hang c6 tai khoan tai Agribank m& mdi tai khoan tai Agriseco:
/ ! h © / Phigiao dich 0,1%;
Y Lai sudt margin uu dai 10% /nam.

THONG TIN LIEN HE \; CHUNG KKHOAN AGRIBANK

TRU SO CHINH
Tang 5, Toa nha Green Diamond, s6 93 Lang Ha, Phudng Lang Ha, Quan Bong Da, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cudng Bac, Q.Hai Chau, TP Da Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Tr( (2A Phé Birc Chinh), S6 207 Nguyén Van Trdi, Phudng 10,

Quan 1, TP. HO6 Chi Minh. Quan Pha Nhuéan, TP. H6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin ndy (gom cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gur vdi mong mudn cung cép cho nha déu tu E -r{ll-"l
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