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Agriseco — Cham lo gieo trong dong vén cda ban

Ngay 25 thang 01 nim 2024

Ngay 29/9/2023, Agriseco Research da gui tGi Quy khach hang bao cdo
cap nhéat cd phiéu CTR tai day vdi gid muc tiéu 90.000d/cp. Hién nay gid
cd phiéu d3 tdng 11% tir th&i di€ém khuyén nghi (VN-Index tdng 2%). Vira
gua, CTR da cong bd két qua kinh doanh nam 2023 véi nhiéu két qua tich
cuc, Agriseco Research kinh guii Quy khach cac théng tin cap nhat sau:

< KQKD 2023 tang trudng trén 20% svck: Nam 2023, doanh thu va
LNTT [an luct dat 11.399 ty déng (+22% svck) va 645 ty dong (+26%
svck) nhd doanh thu mang Xay dung va Ha tang cho thué tang trudng
cao. Mang xay dung ghi nhan doanh thu dat 3.552 ty dong (+47%
svck) nhd hgp dong tir khach hang B2B, SME. Mang ha tang cho thué
dat 436 ty dong (+39% svck) khi tram cho thué BTS tang truéng 68%.
Cac mang kinh doanh con lai Van hanh khai thac, Giai phap tich hgp
déu ghi nhan tang truéng so véi cling ky.

< Trién vong KQKD 2024 du kién tdng trudng khoang 10% svck nhd
dong gop tur toc do tang cla tat cd cdc mang kinh doanh.

« Mang Ha tang cho thué ky vong giap cai thién bién Igi nhuan:
Doanh thu du bao tang trudng 20% svck nam 2024 nhd s6 lugng
tram BTS va ty I€ dung chung tang Ién. Chdng t6i ky vong CTR sé ti€p
tuc dat dugc muc tiéu xay dung 2.000 — 2.500 tram BTS mdi/nam vao
nam tdéi, tr do cai thién doanh thu va bién Igi nhudn cla mang
Towerco ciling nhu ctia CTR néu mang 5G dudc thugng mai hoa va toc
d6 phu séng cla 3G,4G tang |én khi mang 2G dirng phat séng

« Mang xay dung: du bdo tdng 5-10% svck trong ném 2024, thap han
mUrc tang 2023 nhd cac hgp dong ky mdi véi cac du an dan dung B2B,
B2C tiéu bi€u nhu du 4n Namia Cdn Ba X&, Grand Mercure Quang
Nam, khach san Tram Chim. Tuy nhién, doanh thu mang Xay dung co
thé s& dat t6c d6 ting trudng cao han trong giai doan 2024 — 2026
nhd (1) thi trudng BDS phuc hdi; (2) CTR tham gia thi cong xay lap
dudng day 500kV.

< Thudng mai héa 5G sé la dong luc ting trudng chinh trong dai
han: Mang Xay dung vien théng va Ha tang cho thué ky vong hudng
Igi nhd nhu cau thué ha tang vien thong va st dung Internet tang cao
khi Chinh phii dd8y manh trién khai mang 5G. Tinh hinh trién khai 5G
dang c6 cac tin hiéu tich cuc khi B TTTT da cong bd dau gia bang tan
5G trong Q1.2024, dirng cdp séng 2G tir T9/2024 va khuyén khich cac
doanh nghiép md rong quy md thr nghiém. Néu mang 5G dudc trién
khai vao giai doan 2 ndm tGi thi day s€ la déng luc dong gdp gilp cai
thién KQKD cla CTR trong dai han. Tuy nhién, can luu y rdi ro ké
hoach d&u gia 5G va dirng 2G cb thé cham.

KHUYEN NGHI

Chung t6i ky vong két qua kinh doanh clia CTR sé ti€p tuc tang trudng cao
trong nam 2024 nhd dong gop tich cuc tir tat ca cac mang kinh doanh. Mot
s& ddng luc tdng trudng dén tur (1) Viét Nam bat dau trién khai thuong mai
hda mang 5G va téng phl séng mang 3G/4G; (2) c6 thé tring thau thi cong
xdy 1dp dudng day 500kV. VGi téc dd téng trudng kép hang ndm hon 20%
trong hon 10 ndm qua V& Igi nhudn sau thué, CTR la mdt c6 phiéu phu hgp
dau tu trong trung va dai han. Do dd, Agriseco Research khuyén nghi NAM
GIU 8 phiéu CTR véi gid muc tiéu 1a 100.000 d/cp (Upside 9% tur thi gia
hién tai) trong 1 nam tdi.
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CHUNG KHOAN AGRIBANK Ngé)' 25 théng 0l nam 2024

PHAN TICH KY THUAT
CTR dang giao dich quanh band trén cla dai Bollinger band. Nha dau tu c6 thé canh giai ngén ty trong nho
tai cac nhip chinh va test quanh MA20 khi c& phiéu vé viing 90+-. V& trung va dai han nha dau tu c6 thé
tiép tuc ndm gilr CTR khi c8 phiéu van dong trén dudng MA200 va dudng MA20 cét Ién MAS0.
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CHUONG TRINH U'U DAI

GOI SAN PHAM VAY MARGIN T+10

v Lai suat margin uu dai 8,9%/nam;
v Mién phi giao dich;

arei 1419 2 v Han mic du ng 500 ty dong;
v

HAP DAN NHAT TH] TRUGNC

8,9%/na

Da4i tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

e — GOI CHINH SACH UU DAI DANH RIENG CHO CAN BO NHAN VIEN VA
:::;::gzggg; KHACH HANG CUA AGRIBANK

1. DBGi v8i CBNV culia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

Vv Lai suat margin uu dai 9% /nam;

4" 2. Ddi véi Khach hang c6 tai khoan tai Agribank m& mdi tai khoan tai Agriseco:
=/ Phigiao dich 0,1%;

%/ L sudt margin uu d&i 10%/nam.
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THONG TIN LIEN HE & CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Artex, 172 Ngoc Khanh, Phudng Giang V6, Quan Ba Dinh, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cudng Bac, Q.Hai Chau, TP Pa Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Tr( (2A Phé Birc Chinh), S6 207 Nguyén Van Trdi, Phudng 10,

Quan 1, TP. HO6 Chi Minh. Quan Pht Nhuéan, TP. H6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin ndy (gom cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gur vdi mong mudn cung cép cho nha déu tu E -r{ll-"l

& CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 | www.agriseco.com.vn
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