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CTCP Vinhomes — HSX: VHM

Ngay 17 thang 12 nam 2023

KHUYEN NGHI:
Mirc gia mua
Nguéng gia chot IGi
Lot nhudn au kién
Ngudng cat 16

Thdi gian nam giir

39.500 VNP

46.000 VND

37.500 VND

2-4 thang

THONG TIN CO PHIEU

Thi gid

S6 lugng CP luu hanh
KLGD TB 10 phién

Gid cao nhét 12 thang
Gid thdp nhét 12 thang
% bién ddng gid 1 thang
% nudc ngoai so hifu

CHI SO TAI CHINH

EPS trailing
FP/E

P/B

ROA

ROE

39.900 VNP
4,354,367,488
8,500,520
66.200 VND
36.700 VND
2%

24.23 %

9468.10 VNB/cp
4.21

1.38

10.87 %

25.69 %

CHIi BAO KY THUAT

MAI0
MA20
RSI

MACD

PO THI KY THUAT

LUAN PIEM PAU TU

Nhu ciu thi trudng bat dong san nha 6 bat dau phuc hdi khi lai
suat ha nhiét: Trong Q3/23, nhu cadu mua nha ti€p tuc vugt qua ngudn
cung mdi tai thi truGng Ha NGi trong 3 thang lién ti€p va tang 78% so V(i
quy trudce tai thi truGng Tp.HCM. Chung t6i ky vong nhu cau sé manh hon
trong céc thang tdi, khi Iai sudt cho vay mua nha da giam dang ké tir dinh
va van dang tiép tuc xu hudng gidam — Iai suét cho vay tha ndi trung binh
tai cdc NHTM dang & quanh mic 11%/nam.

VHM sd hitu vi thé tai chinh manh: ty Ié ng vay/VCSH clia VHM dao
dong trong mdc quanh 0,1 — 0,2 lan trong 3 nam qua. Kha nang thanh
toan lai vay vugt trdi so véi nganh & murc 21,2 [an tai cudi Q3/23. Cac dai
du an sé€ tiép tuc la ngudn dong luc tang trudng doanh sé ky méi clia VHM
trong giai doan 2024-25. Doanh s6 ban mdi dugc ky vong sé quay trd lai
quy dao tang trudng & muc 29,4%/57,5% so vdi cung ky khi thi trudng bat
dong san dan hoi phuc trong giai doan 2024-25, vdi viec mé ban cac dai
du an Vinhomes Vi Yén, Vinhomes C8 Loa, Vinhomes Wonder Park,
Vinhomes Ha Long Xanh, Vinhomes Long Beach...

TIN HIEU KY THUAT

VHM dang giao dich & vlng gia thap nhat trong 5 nam tl khi niém yét trén
TTCK do nhirng thong tin khong tich cuc vé tap doan Vingroup. Vay nhung
trong gan 2 thang qua VHM da lién tuc tao day sau cao han day trudc va
RSI dang c6 trend tang véi phéan ky dudgng cho thay tiém nang tang gia
trong tuong lai. Bau tuan nay VHM cling da co6 nhip hoi phuc sau khi thiét
Iap ddy ngdn han thé& nhung nhiing dién bién cudi tuan cua index d& phan
nao tam ngung luc tang cda CP, tao diéu kién cho NDT tham gia VHM véi
muc gia hdp dan han.

EVS khuyén nghi MUA d8i véi ¢ phiéu VHM tai vung gia 39.500 dong,
véi target quanh mdc 46.000 dong/cd, cit 16 néu mat ving 37.500
dong/cd phiéu.

PHONG NGHIEN CUU
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DANH MUC €O PHIEU KHUYEN NGHI

ME'SG nglus:‘;m Thf‘ji gi_aNn Gia mua Target Viing cit 16 Thi gia Lqi Tinh trang
phiéu nghi nam gilr vao nhuan
PNJ 05/11/2023 2-4 thang 73 84 71.5 79.2 9.5% Da chét 1 phan
KDH 19/11/2023 1-3 thang 30.8 35 29.1 30.35 -1% Da chét 1 phan
QNS 26/11.2023 1-3 théng 45 52 43 44.2 -3% Da chét 1 phan
VRE 03/12/2023 2-4 thang 22.5 26 21.5 22.55 0.5% Nam gilt
MSN 10/12/2023 2-4 thang 65.5 77 61.5 63 -3% Nam git?
VHM 17/12/2023 2-4 thang 39.5 46 37.5 39.9 n/a Chd mua
VE “PICK OF THE WEEK”

. "Lua chon cua tudn" |a mot bao cao khuyén nghi déu tu cda Cong ty C8 phén Chiing khoan Everest ("EVS™) nham gidi thiéu cho

cdc nha dau tu'tham khao cac co hdi dau tu xuédt hién dua trén cac danh gid va phén tich cda EVS. Chung tdi ap dung cac phuong

phap phén tich ky thudt két hop vdi phén tich co ban nhém lua chon va khuyén nghi céc diém mua ban cac cé phiéu danh cho khach

hang cua EVS. Xin Quy nha déu tu’ luu y ngay phat hanh bao cao va vui long doc ky Khuyén cao & trang 2 bdo cao nay.

e Hé thdng khuyén nghi: Hé thdng khuyén nghi clia EVS dua trén thi trudng tai thdi diém déanh gia, cu thé:

Xép hang
MUA

KHA QUAN
THEO DOI

KEM KHA QUAN

BAN

Bién dong theo ty I€ phdn tram

>=10%

Tur'5 tdi 10%

Tir-5% tdi 5%

Tir-5% tdi -10%

<=-10%

e Tuyén bd mién trach nhiém: Ban quy&n ndm 2021 thudc vé Cong ty CP Chitng khoan Everest (EVS). Cac thdng tin, tuyén bg,

dy doan trong ban bao cdo nay, bao gébm ca cac nhan dinh ca nhan, la dua trén cac nguén thong tin tin cay, danh gia véi mdc

dd can trong t8i da cd thé. Tuy nhién, do cac nguyén nhan chi quan va khach quan, Phong Nghién clru CTCP Chlng khodn

Everest (EVS) khong dam bao su’ chinh xac va day du clia cac nguon thong tin nay. Cac nhan dinh trong ban bao cao nay dugc

dua ra dua trén co sd phéan tich chi tiét va can than, theo danh gia chi quan cta ching toi, 1a hgp ly trong thdi diém dua ra bao

c4o. Cac nhan dinh trong bdo cdo nay cd thé thay ddi bat ki IGic ndo ma khéng béao trudc. Bao cdo nay khdng nén dudc dién giai

nhu mét d& nghi mua hay ban bét c* mdt c8 phiéu nao. EVS va céc cdng ty con; cling nhu' gidm déc, nhan vién clia EVS va céc

cdng ty con cd thé cd Igi ich trong céc cdng ty dudc dé cip tdi trong bao cao nay. EVS cd thé da, dang va sé tiép tuc cung cap

dich vu cho cac cong ty dugc dé cap téi trong bao cdo nay. EVS sé khong chiu trach nhiém ddi vai tat ca hay bat ky thiét hai nao

hay su kién bi coi la thiét hai dGi véi viéc sir dung toan bd hay bat ky thong tin hodc y ki€én nao cla bao cao nay. EVS nghiém

cam viéc sir dung, va moi su' in an, sao chép hay xudt ban toan b hay tirng phan ban Bdo cao nay vi bat ky muc dich gi ma

khong co su chdp thudn cla EVS.

THONG TIN LIEN HE

Phong Nghién citu - Cong ty C6 phan Chling khoan Everest
Dia chi: Tang 3, Toa nha VNT Tower, 19 Nguyén Trai, Quan Thanh Xuan, Ha N&i, Viét Nam
SO dién thoai: : 0243 936 6866

Fax: 0243 936 6586 /Email: research@eves.com.vn

PHONG NGHIEN CUU



