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o WEEE SECURITIES

CTCP Tap doan MaSan — HSX: MSN

Ngay 10 thang 12 nam 2023

KHUYEN NGHI: PO THI KY THUAT
Mirc gia mua 65.500 VNP
Ngudng gia chét 16i 1 71.000 VND
Loi nhudn du kién

Ngu'éng gia chét 16i 2 77.000 VND

Lot nhudn dur kién
Ngu‘ang cit |6 61.500 VNP
Théi gian ndm giir 2-4 thang LUAN PIEM DAU TU
e Nhan dugc mirc dau tu quan trong: Ngay 6/12, Bain Capital - quy dau tu tu
nhan hang dau thé gidi véi tdng tai san quan ly xap xi 180 ty USD da ddng y gia
THONG TIN CO PHIEU tang thém 50 triéu USD vao khoan dédu tu v8n ¢d phan clia Masan Group, nang mirc
dau tu 1én 250 triéu USD. FCF quy I11/2023 dat 2.202 ty dong, téng dang k& so vdi
Thi gid 66.200 VND mUc 125 ty dong clng ky nam ngoai nhG vao viéc quan ly von luu dong hiéu qua.
S6'lupng CP luu hanh 1,430,843,406 Nhu vay, viéc ndm gilf tdi 1 ty USD tién mdt da va dang tao ra budc dém tai chinh
KLGD TB 10 phién 1,770,870 vifng manh dé Masan duy tri ty I& ng rong trén EBITDA 6n dinh dudi 3,5 Ian, hd trg
Gid cao nhat 12 thang 31.800 VNP cac k& hoach phat trién chién lugc dit ra cho quy IV/2023 nhdm cham méc doanh
Gid thap nhét 12 thang 21.700 VNP thu du kién 80.000 ty dong dén 90.000 ty dong.
% bién déng gid 1 thang 2% e Trién khai cac sang kién nham ting hiéu qua kinh doanh: K& hoach cai tao
% nudc ngoai 56 hifu 30.48% cac clra hang WinMart+ & khu vuc thanh thi va ndng thoén da la dong Iuc chinh cho

tang trudng. Nha dd, cac clra hang dugc cai tao dd mang lai doanh thu tang trudng
nhu du kién, v&i mirc tang trudng 4,8% tai cac clra hang WIN. Bén canh do, nhom
CHI SO TAI CHINH siéu thi mini ghi nhan bién Igi nhuén sau thu& dat 2,2% trong quy 111/2023. Liy k&
9 thang dau ndm 2023, doanh thu Masan Consumer tang trudng 10,5% so vdi cling

EPS trailing 570 VNB/cp !

e 116.13 ky. Baon vi nay con dat bién Igi nhudn gop cao nhat tir trudc dén nay la 46,1% trong

. 515 ] quy 11/2023.

ROA 06 % TIN HIEU KY THUAT

ROE 2.21.% e K& tur khi tao dinh tai viing gia 90 tUr thang 8, MSN d& c6 nira cudi ndm 2023 am

dam va diéu chinh sau nhat vé viing gid da khong xudt hién ké tir ndm 2020. Thé

., . R nhung trong 2 thang cudi ndm MSN da cd nhiéu bién dong tich cuc khi hién tai da

CHI BAO KY THUAT hoi phuc 10 gid va thanh khoan mua tang t6t trd lai. Hién tai MSN da xac nhan day

MA10 G vlng gid 60 va dang bat tang test lai nhiing vung khang cy cii, day ciing la diéu

MA20 kién pht hgp d& tham gia dau tu trung va dai han.

RST e EVS khuy&n nghi MUA d6i véi cd phiéu MSN tai viing gia 65.500 dong, vdi target

MACD ngédn han quanh méc 71.000 déng/cé phiéu va xa hon cé thé la ving 77.000

dong/co phiéu, cit 16 néu mat viing 61.500 dong/cd phiéu.

PHONG NGHIEN CUU n
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DANH MUC €O PHIEU KHUYEN NGHI

Mﬁ. 56 T::Lg:;m Thf‘ﬁ gi.aNn Gia mua Target 1 Target 2 Vt‘mg cat Thi gia Lqi Tinh trang
phiéu nghi nam giir vao lo nhuan
PNJ 05/11/2023 2-4 thang 73 79.5 84 71.5 78.6 9% Da chdt 1 phan
KDH 19/11/2023 1-3 thang 30.8 33 35 29.1 31.75 3% Nam gilr
QNS 26/11.2023 1-3 thang 45 48 52 43 44.7 -1% Nam gitr
VRE 03/12/2023 2-4 thang 22.5 24 26 21.5 23.35 2% Nam gilr
VE “PICK OF THE WEEK”

. "Lua chon cua tudn" /3 mot bao cdo khuyén nghi déu tu cda Cong ty C6 phdn Chiing khodn Everest ("EVS") nham gidi thiéu cho
cdc nha dau tu' tham khao cac co hdi dau tu xuédt hién dua trén cac danh gid va phan tich cda EVS. Chung tdi ap dung cac phuong
phap phén tich ky thudt két hop vdi phén tich co ban nhém lua chon va khuyén nghi céc diém mua ban cac cd phiéu danh cho khach
hang cua EVS. Xin Quy nha dau tu luu y ngdy phat hanh bao cao va vui Iong doc ky Khuyén cdo J trang 2 bao cdo nay.

e Hé théng khuyén nghi: Hé thdng khuyén nghi ctia EVS dua trén thi trudng tai thdi diém danh gia, cu thé:

Xép hang Bién dong theo ty I€ phin tram
MUA >=10%

KHA QUAN T 5 67 10%

THEO DOI TUr-5% tdi 5%

KEM KHA QUAN T -5% t7 -10%

BAN <=-10%

e Tuyén bd mién trach nhiém: Ban quyén ndm 2021 thudc vé Cong ty CP Chifng khoan Everest (EVS). Cac thdng tin, tuyén bd,
du doan trong ban bao cao nay, bao gébm ca cac nhan dinh ca nhan, la dua trén cac nguodn thong tin tin cdy, danh gia véi mirc
dd can trong t8i da cd thé. Tuy nhién, do cac nguyén nhan chi quan va khach quan, Phong Nghién clru CTCP Chlng khodn
Everest (EVS) khong dam bao su chinh xac va day du cta cac ngudn thong tin nay. Cac nhan dinh trong ban bao cao nay dugc
dua ra dua trén cd s phan tich chi tiét va can than, theo danh gia chi quan cla ching tdi, 1a hop ly trong thdi diém dua ra bdo
céo. Cac nhan dinh trong bdo cdo nay cd thé thay ddi bat ki Ilic ndo ma khéng béo trudc. Bao cdo nay khdng nén dudc dién giai
nhu mét d& nghi mua hay béan bat c* mdt c8 phiéu nao. EVS va céc cdng ty con; cling nhu' gidm déc, nhan vién cla EVS va cac
cdng ty con cd thé 6 Igi ich trong céc cdng ty dugc dé cap tdi trong bao cdo nay. EVS ¢ thé d&, dang va sé tiép tuc cung cap
dich vu cho cac cong ty dugc dé cap téi trong bao cdo nay. EVS sé khong chiu trach nhiém ddi vai tat ca hay bat ky thiét hai nao
hay su kién bi coi la thiét hai dG6i vdi viéc sir dung toan bd hay bat ky thong tin hodc y ki€én nao cla bao cao nay. EVS nghiém
cam viéc st dung, va moi sy in an, sao chép hay xudt ban toan bd hay ting phan ban Bdo cdo nay vi bat ky muc dich gi ma
khéng co sy chap thuan cua EVS.

THONG TIN LIEN HE

Phong Nghién citu - Cong ty C5 phan Chiing khoan Everest
Dia chi: Tang 3, Toa nha VNT Tower, 19 Nguyén Trai, Quan Thanh Xuén, Ha Noi, Viét Nam
S6 dién thoai: : 0243 936 6866

Fax: 0243 936 6586 /Email: research@eves.com.vn
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