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DUY TRI PA TANG HAI CHU SO NHO' MANG XUAT KHAU PHAN MEM

Gia muc tiéu:

95.000 déng

Upside: 21%
Gia hién tai
(14/07/2023) 78.300d/cp

Khoang gia 52w
P/Ef
EPSf

Théng tin cc ban

56.700 — 78.300
14,6x
5428 d

Két qua kinh doanh

%hoan thanh

Céng nghé, Vién

(ty déng) 6T2023 %yoy KH2023 ké& hoach
Doanh thu thuan 24.166 +22% 52.289 46%
Lgi nhuan trudc thué 4.399 +19% 9.055 49%

Cong ty cd phan FPT (HSX: FPT) da cong b& KQKD Quy II va 6T/2023 Vi
nhiéu thong tin dang chd y. Sau khi tham du, Agriseco Research kinh guri
Quy khach cac thong tin cap nhat sau:

7
0‘0

KQKD Quy 2 khdéi sac, nira dau nam duy tri da ting 2 chir sé: Q2
LNTT dat 2.218 ty dong (tdng 19% yoy) va cao hon 5% so véi Q1.
6T/2023, FPT ti€p tuc duy tri da tang trudng hai chir s6 véi doanh thu

Nganh nghé . -

, thong, Gidoduc 3 NTT Ian lugt ting 22% yoy va 19% yoy nhd déng gdp chinh tir
Vén hoa 99439tyd  mang Cong nghé. Mang Céng nghé ghi nhan doanh thu tdng 25% yoy
Vén diéu lé 10970 tyd  va LNTT tdng manh 26% yoy chi y&u nhd mang Xuat khau phan mém
Thanh khoan TB 1,17 triéucp  va Chuyén déi s6 tai thi trudng nudc ngoai.

C tlfc tien mat 2000 d/cp & Mang Céng nghé tiép tuc ting trwéng manh: Mang Xuit khau
Téng tai san Q1/23 50.741tyd  phan mém téng trudng 30% vé doanh thu va 35% vé LNTT nhd cac thi
Vén CSH Q1/23 27.061tyd  trudng trong diém duy tri da téng trudng cao. Thij trudng Nhat Ban tang

Co cau c6 déng

39% yoy nhG nhu cau chi tiéu phuc hoi sau Covid — 19 va APAC tang

Cor cau s& hiiu

B Cidéngisn MM Banldnh dac M Khic

Dién bién gia

43% yoy. Doanh thu hgp dong ky mgi dat 15.017 ty dong (+29% yoy)
vGi 13 du &n quy md trén 5 triéu USD. Doanh thu Chuyén déi s6 téng
manh & muc 40%, cao han so Vi llly ké 5 thang nhd tédng trudng cong
nghé Cloud, Al/Data Analytics. Mang CNTT trong nudc giam do kho
khan tir kh6i DN BDS, ngan hang. Nira cuGi nam, mang nay ky vong
khdi sac han & khdi chinh phu, bd ban nganh khi FPT dang ky két hap
tac chuyén ddi s vdi gan 30 dia phuong.

< Mang Vién thong dong luc tir mang Datacenter, PayTV: Doanh
thu va LNTT tang truéng lan lugt 9% va 5% yoy, trong d6 mang dich
vu vien thong ghi nhan Igi nhuan tang 15% yoy cht yéu nhg dong gop
tir mang PayTV va Datacenter véi toc do tang trudng trén 20%.

% Mang Giao duc giir da tang manh: Doanh thu Gido duc, dau tu tang
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manh 64% yoy do s6 lugng ngudi hoc tdng. Ky vong doanh thu mang
gido duc duy tri tdng trudng cao han 30% yoy khi FPT Unischool Ha
Nam du kién di vao hoat dong cudi 2023 véi quy mo 10.000 hoc sinh.

% Ky vong nira cud6i nam 2023 FPT duy tri da tang hai chir so:
Agriseco Research ky vong vdi t6c do tang trudng nhu nira dau nam,
KQKD nam 2023 cla FPT sé tiép tuc duy tri da tdng 18 — 20% so Vvdi
nam trudc bat chat kinh t& toan cau suy yéu. FPT kha ndng s& chi tra cd
tlrc tién mat ndm 2023 vdi ty 1€ 20% trong nlra cuGi nam 2023 va nam
2024 néu tinh hinh kinh doanh tang trudng theo ké hoach.

KHUYEN NGHI

FPT ¢ KQKD Quy 2 khdi sdc han Quy 1 nhd téng trudng & mang Xuét khau
phan mém va Chuyén d6i s6. Qua do, KQKD nlra ddu ndm duy tri tdng trudng
hai chir s6 trong bGi canh kinh t€ suy yéu. Agriseco Research du bao FPT sé
ti€p tuc tang trudng 18-20% trong Quy 3 va ca nam 2023 nhg 2 dbng luc
t&ng trudng chinh trén. FPT du kién tra cd tirc tién mat ty 1é 20% trong nira
cudi ndm 2023 va trong ndm 2024 (ty sudt cd tic 2,55%). FPT la cd phiéu
dau nganh cdng nghé va sé tiép tuc hudng Igi nhd xu hudng chuyén déi sd
toan cau. FPT hién dang dugc giao dich P/Ef 2023 & mdc 14,6x, thap so vdi
binh quan 3 ndm trudc. Ching toi khuy&n nghi MUA c& phi€u FPT véi gia
muc tiéu sau diéu chinh la 95.000d/cp (upside 21% so vGi gid hién tai).

Hotline: 1900 555 582
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Ngiy 14 thang 07 nim 2023
PHAN TiCH KY THUAT

C6 phiéu FPT sau thdi gian dai tich Illy d& chinh thdc vugt dinh thang 8/2022 véi khdi lugng I6n di kem
cay nén Marubozu cho thay tam ly tich cuc tir nha dau tu, ching toi khuyén nghi mua co phiéu FPT quanh
vlng gia 77-78 véi muc tiéu gia 95.000d/cp.
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Vongquay TTS

Wang quay TSCB

Hotline: 1900 555 582

W Lrinhudnring Bidn LM gop Bign EBIT —i— BifnLNrong

www.ag riseco.com.vn



LW

Tru sé chinh
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THONG TIN LIEN HE

0246.2762.666

Mién Bac

®
Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Pinh, Ha Noi.

22 Cd s& phat trién Dich vu tai chi nhanh Agribank khu vuc Ha Noi

0243.8687.217
.

Chi nhanh mién Béac

Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN

. Béc Ninh Tuyén Quang  Nghé An Bic Giang II Nam Séch Ngb Quyén
85 Cd sd phat trién Dich vu Thai Binh Thai Nguyén L§o Cai Bic N'anginh Kinh M&n Cém Giang
(dat tai chi nhanh Hoa Binh Hai Phong Ha Nam Vinh Phiic 1T Thanh Mién Ph Ninh
Ngan hang Agribank Ha Giang Hai Ducong Hai Dudng II Binh Giang TCKy Doan Hung
Son La Quang Ninh B4c Hai Phong  Vinh Phic Gia Loc Ha Hoa
Bac Giang Nam Binh Nam Nghé An Phd Tho II Ninh Giang Kim Thanh
Lang Son Thanh Hoa Tay Quang Ninh  Ha Nam II Thanh Déng Dugng Kinh
D6 Son Tran Phu TP Hai Dudng Hai An Mao Khé Mai Chau
Thanh Ba Thanh Ha Phudng Lam Hung Yén Thuan Thanh Thi Xa Phu Tho II
Uong B Kien Thuy Séng Da TP.BcNinh  Nam Ninh Binh ~ S0ng Cau
Luang San Kim Boi Gia Binh Ludng Tai Pinh Héa bong Hy
Lac Son Cao Phong Yén Phong Qué V& Pai TU Lao Cai II
Tan Lac Nam Thanh Hoa  g3c van Bai Phi Ludng V& Nhai Bac Kan
PienBien  Cao Bang Péng Quang Ninh  yén Bai Tay Nghé An  LacThuy
' Bac Thai Binh
Mien Trung 0236.367.1666
®

Chi nhanh mién Trung

Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang.

23 Cd s@ phft trl_en _D!ch’ vu Hé Tirlh Bln,h DA!nh Lém 96”9 Nam Da N&ng Quang Binh
dat tai chi nhanh Dak Lak Phu Yén Ninh Thuan Bic D3k Lk ” A
Ngan hang Agribank Quang Nam Khanh Hoa Dk Néng Péng Gia Lai Bac Quang Binh
Quang Tri Gia Lai Quéng Ngai Binh Thuan Lam Bong 2
Hué Kon Tum Da Nang Ha Tinh II
Mien Nam 0283.914.2111
®
Chi nhanh mién Nam 179A Nguyén Céng Trir (2A Phé Pirc Chinh), Quan 1, TP. H6 Chi Minh.
PGD Nguy&n Vin Tréi $6 207 Nguyén Vin Troi, Quan Pha Nhuan, TP. H6 Chi Minh
69 co 53 phat trigndich vy | B3¢ LI Bén Tre TanPhu BacbongNai  AnPhi - Sai Gon
3t tai chi phanh Dong Nai ) An Giang Phan Binh Phung BongLongAn  Thudlc2  Chinhanh 4
Naan Hana Adribank Ba Ria—Ving Tau  Sdc Tring Thanh D6 TT Sai Gon Séng Than  Chi nhénh 7
gan Hang Agriba Tay Ninh Can The Viing Tau Chi Nhanh 3 Thi Dirc Phii Nhuén
Pbng Thap Binh Ducng LY ThuGng Kiét  Tan Binh Binh Phudc  Binh Thanh
Vinh Long KCN Tan Tao Nam Dong Nai  Chi nhanh 11 Cu Chi Nha Bé
Tién Giang Xuyén A Mién Dong CN Trudng Son  Chi nhanh 10 Go Cong Tién Giang
Tra Vinh Phli Quéc Chg Ldn Tay Sai Gon Hoéc Mén Chi nhanh 5
Long An Bc Sai Gon Chi nhanh 9 Binh Tén B&C TP. HCM Can Tha II
Hau Giang Binh Triéu bong TP.HCM TP, HCM Kién Giang IT  Chi nhanh 8
Téy Binh Phudc Ca Mau Gia Binh Chi nhanh 1 Kién Giang  B&n Cat Binh Duong
Nam Sai Gon Bong Sai Gon Nam H® Chi Minh

KHUYEN CAO

khdng dam bao cac théng tin néu trong ban tin ndy la hoan toan chinh xac va ddy du. Ban tin ndy dugc thuc hién/gui bdi chuyén vién va khéng dai

dién/nhéan danh Agriseco. Agriseco khdng chiu trach nhiém vé bét cu két qua nao phat sinh tu’ viéc sur dung ndi dung cda bdo cdo duci moi hinh thuc.

Hotline: 1900 555 582

www.ag riseco.com.vn
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